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in survey èññëåäîâàíèå 

Î÷åðåäíîå åæåêâàðòàëüíîå èíâåñòèöèîííîå èññëåäîâàíèå ïðîâåäåíî 

ñðåäè ÷ëåíîâ ÌÄÑ. Íàïîìíèì, ÷òî îáùèé îáúåì èíâåñòèöèé ÷ëåíîâ ÌÄÑ 

â ýêîíîìèêó Êûðãûçñòàíà ïðåâûøàåò $1 ìëðä., à â èõ êîìïàíèяõ òðóäяòñя 

áîëåå äåñяòè òûñя÷ ñîòðóäíèêîâ. Èññëåäîâàíèå ïîêàçàëî, ÷òî êîðïî-

ðàòèâíûå äîõîäû ðåñïîíäåíòîâ çà ïðîøåäøèå 12 ìåñяöåâ îñòàëèñü íà 

ïðåæíåì óðîâíå, ÷òî ìîæíî ñ÷èòàòü õîðîøèì ðåçóëüòàòîì, ó÷èòûâàя, 

÷òî ýòî ïåðèîä îäíîãî èç êðóïíåéøèõ â èñòîðèè ôèíàíñîâûõ êðèçèñîâ. 

Õîòя îæèäàåìûé ðîñò ÷èñëåííîñòè ïåðñîíàëà íà áëèæàéøèå 12 ìåñяöåâ 

è íàõîäèòñя ïîêà â ïîëîæèòåëüíîé òåððèòîðèè (2%), îí ïðîäîëæàåò ñíè-

æàòüñя ïî ñðàâíåíèþ ñ ïðåäûäóùèìè èññëåäîâàíèяìè. Ýòî ïîäòâåðæäàåò 

ñòðàòåãèþ êîìïàíèé íå ïëàíèðîâàòü çíà÷èòåëüíîå ðàñøèðåíèå øòàòà 

âî âðåìя êðèçèñà. 

Çà ïðåäûäóùèå 12 ìåñяöåâ ðåñïîíäåíòû èíâåñòèðîâàëè â Êûðãûçñòàí 

$171,35 ìëí., îäíàêî îáúåì èíâåñòèöèé, ïëàíèðóåìûõ íà ñëåäóþùèå 12 

ìåñяöåâ, ñíèçèëñя äî $107,83 ìëí., ÷òî íà 37% ìåíüøå ïî ñðàâíåíèþ 

ñ ïðåäûäóùèì ïåðèîäîì. Ýòî åùå ðàç ïîäòâåðæäàåò, ÷òî êîìïàíèè 

“çàäðàèâàþò ëþêè” âî âðåìя êðèçèñà. 

Àñûë Àëûìáàåâà è Ãîðàí Ñóìêîñêè  

Îïòèìèçì èíâåñòîðîâ ðàñòåò 
Íî ïîêà ýòî íå îòðàæàåòñÿ íà îáúåìå 

çàïëàíèðîâàííûõ èíâåñòèöèé

The latest IBC’s quarterly survey of investors (representing over $1 bln 

of investment in the Kyrgyz economy and more than 10,000 employees) 

shows that corporate incomes among respondents have remained at the 

same  level in the last year which is seen as a good result having in mind 

that it refers to the period in which the world was hit by the largest 

financial crisis in living memory while expected increase in staff levels 

in the next 12 months even though still in marginally positive territory 

(2%) is continuing its downward trend from the previous several surveys 

also confirming companies’ strategy that when dealing with crises not 

to plan significant expansion of staff.

The respondents interviewed have invested about $171.35 mln over the 

previous 12 months but planned investment in the following 12 months  

has decreased to $107.83 mln representing a 37% decrease of anticipated 

investment compared to the previous 12 months in yet another proof 

of companies shutting down the hatches in the time of crisis.  

The mining sector, once the engine of the Kyrgyz economy, now ac-

counts for 18.5% of amount invested in the last year and with further 

projected drop of 17.7% of the planned investment in the next 12 months 

. At the same time, Banking and Finance sector is assuming the top posi-

tion as a leading industry providing investment in the Kyrgyz Republic 

Investors’ optimism is growing
However it does not translate into planned 

investment increase yet

Asyl Alymbaeva and Goran Sumkoski 

ÐÀÇÂÈÒÈÅ ÁÈÇÍÅÑÀ - BUSINESS EXPANSION 

ÏËÀÍÛ ÈÍÂÅÑÒÈÖÈÉ   - INVESTMENT PLANS
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èññëåäîâàíèå in survey 

Situation now, compared to 6 months ago

- 18
Overa ll S co re*

- 3 economy

inv. climate

economy

inv. climate

economy

inv. climate

Much worse Slightly worse Slightly better Much better

Текущая ситуация по сравнению с периодом 6 месяцев назад

Намного хуже Ненамного хуже Ненамного лучше Намного лучше

Общий балл*
экономика

инв. климат

ÝÊÎÍÎÌÈÊÀ È ÈÍÂÅÑÒÈÖÈÎÍÍÛÉ ÊËÈÌÀÒ

ECONOMY & INVESTMENT CLIMATE 

Overall score*

economy

inv. climate

economy

inv. climate

economy

inv. climate

Will the situation in 6 months be better than today?

+ 1 1

+ 1 2

Much worse Slightly worse Slightly better Much better

Будет ли ситуация через 6 месяцев лучше, чем сейчас? 

Намного хуже Ненамного хуже Ненамного лучше Намного лучше

Общий балл*
экономика

инв. климат

ÄÅËÎÂÀß ÑÐÅÄÀ 

BUSINESS ENVIRONMENT 

Availability 
of finance

×òî èçìåíèëîñü çà ïîñëåäíèå 6 ìåñяöåâ?

Legal
environment

Tax 
environment

Customs controls

Business
regulations

Public
administration

Äîñòóïíîñòü
ôèíàíñîâ

Ïðàâîâàя
ñðåäà

Íàëîãîâàя
ñðåäà

Òàìîæåííûé
êîíòðîëü

Ðåãóëèðîâàíèå
áèçíåñà

Ãîñóäàðñòâåííîå
óïðàâëåíèå

Îáùèé áàëë
Overall score

-8

+3

-12

-2

-2

-8

What has changed - compared to 6 months ago?

Much worse Slightly worse Slightly better Much better
Намного хуже Ненамного хуже Ненамного лучше Намного лучше

Õóæå

Ëó÷øå

Better

Worse

ÄÎÂÅÐÈÅ ÈÍÂÅÑÒÎÐÎÂ
INVESTORS’ CONFIDENCE

ÄÈÍÀÌÈÊÀ ÄÅËÎÂÎÉ ÑÐÅÄÛ 
TRENDS IN THE BUSINESS ENVIRONMENT

Õóæå

Ëó÷øå

Better

Worse

Èíâåñòèöèè â ãîðíîäîáûâàþùèé ñåêòîð, ïðåæäå ñëóæèâøèé äâèãà-

òåëåì ýêîíîìèêè Êûðãûçñòàíà, òåïåðü ñîñòàâëяþò 18,5% îò îáúåìîâ 

ïðîøëîãî ãîäà. Áîëåå òîãî, íà ñëåäóþùèå 12 ìåñяöåâ ïðîãíîçèðóåòñя 

äàëüíåéøåå ñíèæåíèå çàïëàíèðîâàííûõ èíâåñòèöèé íà 17,7%. Â òî æå 

âðåìя áàíêîâñêèé è ôèíàíñîâûé ñåêòîð çàíèìàåò ëèäèðóþùóþ ïîçèöèþ 

ïî îáúåìó èíâåñòèöèé â Êûðãûçñêóþ Ðåñïóáëèêó. Ýòîò ñåêòîð ïðèâëåê 

64,4% èíâåñòèöèé ïðè çàïëàíèðîâàííûõ 51,4% îò îáùåãî îáúåìà èí-

âåñòèöèé â òå÷åíèå ñëåäóþùèõ 12 ìåñяöåâ. 

Äîâåðèå èíâåñòîðîâ 
È âñå æå îïòèìèçì îòíîñèòåëüíî âîññòàíîâëåíèя ýêîíîìèêè  è èíâåñ-

òèöèîííîãî êëèìàòà Êûðãûçñòàíà ïðîäîëæàåò ðàñòè, ïîäíяâøèñü ñ -57 

äî -3 áàëëîâ â îöåíêå òåêóùåé ýêîíîìè÷åñêîé ñèòóàöèè è ñ -50 äî -18 

â îöåíêå èíâåñòèöèîííîãî êëèìàòà.

Åùå áîëåå îïòèìèñòè÷íû îæèäàíèя íà áóäóùèå 6 ìåñяöåâ: îáà ïî-

êàçàòåëя ïåðåäâèíóëèñü â ïîëîæèòåëüíóþ òåððèòîðèþ äî +11 áàëëîâ 

â îòíîøåíèè òåêóùåé ýêîíîìè÷åñêîé ñèòóàöèè è  +12 â îòíîøåíèè 

èíâåñòèöèîííîãî êëèìàòà, îòðàæàя îïòèìèçì ïî ïîâîäó ãëîáàëüíîãî 

ýêîíîìè÷åñêîãî ïîäúåìà, ïðåäñòàâëåííîãî ìåæäóíàðîäíûìè ôèíàí-

ñîâûìè èíñòèòóòàìè è íàöèîíàëüíûìè áàíêàìè âî âñåì ìèðå. 

attracting 64.4 % of the executed investment with planned investment 

accounting for 51.4% of the total planned investment in the country 

in the next 12 months.   

Investors’ confidence 
Despite all this, the optimism in the recovery of the Kyrgyz the economy 

and its investment climate has returned moving from -57 to -3 regarding 

the view of the respondents of the current economic situation and from 

– 50 to -18 in regards to the investment climate. The expectations are 

even higher and more optimistic when future 6 months are in question 

with both indicators moving into positive territory up to +11 points for 

the economic situation and +12 for the investment climate, mirroring the 

recent optimism about the global economic recovery given by the inter-

national financial institutions and national banks around the world. 

Total positive score on the current economic situation has increased 

to 33% while total positive score on the on the current investment 

climate is 30%. Furthermore, the survey shows that the expectations 

in both these areas for the next 6 months are even higher with 48% 

of the respondents expecting the economic conditions to improve and 

41% expecting the investment climate to also improve. The optimism in 

the current situation corresponds to the Kyrgyz Republic moving up on 

the Doing Business indicators and even higher optimism for the future 
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in survey èññëåäîâàíèå 

1. Íàëè÷èå êâàëèôèöèðîâàííîãî ïåðñîíàëà    95(97)                   -40
2. Ïðåäñêàçóåìîñòü 
    çàêîíîäàòåëüñòâà è íîðìàòèâîâ                    95(93)                   -53
3. Ðåãóëèðîâàíèå äåëîâîé ñðåäû, 
    ëèöåíçèðîâàíèå 
    è ðàçðåøèòåëüíàÿ ñèñòåìà                           94(79)                      3
4. Íàëîãîâîå àäìèíèñòðèðîâàíèå                      89(85)                   -31
5. Ïðåäñêàçóåìîñòü è ïîñëåäîâàòåëüíîñòü 
    ñóäåáíûõ ðåøåíèé                                            88(82) -48
6. Ñòàâêè íàëîãîâ                                                  88(86)                   -10
7. Òåëåêîììóíèêàöèè è Èíòåðíåò                      88(90)                   -13
8. Ñòàáèëüíîñòü îáìåííîãî êóðñà                      86(79)                       9
9 Óðîâåíü ýêîíîìè÷åñêîãî ðîñòà                      84(88)                   -41
10 Êîððóìïèðîâàííîñòü ÷èíîâíèêîâ                  83(81)                   -34

10 âàæíåéøèõ âîïðîñîâ 
ïðè ïëàíèðîâàíèè
èíâåñòèöèé â ÊÐ

* Îáùèé áàëë ïî ñòåïåíè ïðèîðèòåòíîñòè ðàññ÷èòàí ïî øêàëå îò  0 äî 
100 áàëëîâ ïóòåì êîìáèíèðîâàíèÿ âñåõ îòâåòîâ. Áàëëû ðàññ÷èòàíû: 
“Ïåðâîñòåïåííàÿ âàæíîñòü” = 100, “Âòîðîñòåïåííàÿ âàæíîñòü” = 50,  “Íå 
âàæíî” = 0.
** Îáùèé áàëë ïî ñðàâíèòåëüíîé ñèòóàöèè ðàññ÷èòàí ïî øêàëå îò -100 
áàëëîâ äî +100 áàëëîâ ïóòåì êîìáèíèðîâàíèÿ  âñåõ îòâåòîâ. Áàëëû ðàñ-
ñ÷èòàíû: “Õóæå” = -100, “Îäèíàêîâî” = 0,  “Ëó÷øå” = +100.
Ñîîòâåòñòâóþùèå áàëëû ïî ïðåäûäóùåìó èññëåäîâàíèþ äàíû â ñêîáêàõ.

Top 10 issues when 
planning investment 

in the Kyrgyz Republic

Comparison with

–100 to +100

Comparison with
the region

Overall score**
–100 to +100

IMPORTANCE

0 – 100

IMPORTANCE
Overall score*

0 – 100

*
added up from: ‘Primary concern’ = 100, ‘Secondary concern = 50, No concern = 0
** The ‘Overall score’ for COMPARISON is based on a scale of -100 to +100 by combining all responses.

Scores are added up from: ‘Worse’ = -100, ‘The Same’ = 0, Better = +100
Scores from the previous quarter are given in brackets

* The ‘Overall score’ for IMPORTANCE is based on a scale of 0 to 100 by combining responses. Scores are

**
Scores are added up from: ‘Worse’ = -100, ‘The Same’ = 0, Better = +100
Scores from the previous quarter are given in brackets

Ñòåïåíü
ïðèîðèòåòíîñòè

Îáùèé áàëë*
0-100

Â ñðàâíåíèè 
ñ ðåãèîíîì

Îáùèé áàëë*
-100 to +100

1. Availability of qualified personnel                     95(97)                   -40
2. Predictability of rules, laws and regulations    95(93)                    -53
3. Business regulations, licenses and permits       94(79)                       3
4. Tax administration                                              89(85)                   -31
5. Predictability of court judgments                     88(82)                   -48
6. Tax rates                                                             88(86)                    -10
7. Telecoms and Internet                                       88(90)                    -13
8. Exchange rate stability                                      84(88)                        9
9. Economic growth rate                                        86(79)                    -41
10. Corruptability of public officials                      83(81)                    -34

Îáùàя ïîëîæèòåëüíàя îöåíêà òåêóùåé ýêîíîìè÷åñêîé ñèòóàöèè âîç-

ðîñëà äî 33%, à îáùàя ïîëîæèòåëüíàя îöåíêà òåêóùåãî èíâåñòèöèîííîãî 

êëèìàòà - äî 30%. Áîëåå òîãî, èññëåäîâàíèå ïîêàçûâàåò, ÷òî îæèäàíèя 

ïî ýòèì ïîêàçàòåëяì íà áëèæàéøèå 6 ìåñяöåâ åùå âûøå. 48% ðåñïîí-

äåíòîâ îæèäàþò óëó÷øåíèя ýêîíîìè÷åñêèõ óñëîâèé, à 41% îïðîøåí-

íûõ ðàññ÷èòûâàþò íà óëó÷øåíèå èíâåñòèöèîííîãî êëèìàòà. Îïòèìèçì â 

îöåíêå íûíåøíåé ñèòóàöèè ñîîòâåòñòâóþò ðîñòó ðåéòèíãà Êûðãûçñòàíà 

ïî ðåçóëüòàòàì èññëåäîâàíèя Doing Business Âñåìèðíîãî áàíêà. Ýòîò 

îïòèìèçì ñëåäóåò ó÷åñòü ïðàâèòåëüñòâó, ÷òîáû ïðîäîëæàòü ðåôîðìû, 

íàïðàâëåííûå íà ðàçâèòèå áèçíåñà è îïðàâäàòü îæèäàíèя, ÷òî ðàçâèòèå 

áèçíåñ-ñðåäû ïðîäîëæèòñя íà óñòîé÷èâîé äîëãîñðî÷íîé îñíîâå. 

 

 Äåëîâàÿ ñðåäà 
Ñîãëàñíî èññëåäîâàíèþ, áàëë ïî ïîêàçàòåëþ «Äîñòóï ê ôèíàíñàì» 

çíà÷èòåëüíî ïîâûñèëñя îò -47 â ïðåäûäóùåì èññëåäîâàíèè äî -8 â 

ïîñëåäíåì, ÷òî îòðàæàåò íåêîòîðîå óëó÷øåíèå â áàíêîâñêîì ñåêòîðå, 

êîòîðûé  â íàñòîяùåå âðåìя ïðåäîñòàâëяåò áîëüøå ëèêâèäíîñòè íà 

ðûíêå. Ñîãëàñíî Doing Business 2010, Êûðãûçñêàя Ðåñïóáëèêà çàíяëà 15-å 

ìåñòî ñðåäè 178 ñòðàí ïî èíäèêàòîðó «ïîëó÷åíèå êðåäèòà», ïîäíяâøèñü 

ñ 59 ïîçèöèè â Doing Business 2009. 

Ïî ìíåíèþ ðåñïîíäåíòîâ, «Óëó÷øåíèå ïðàâîâîé ñðåäû» óëó÷øèëîñü, 

è ýòîò èíäåêñ ïåðåøåë â ïîëîæèòåëüíóþ òåððèòîðèþ ñ áàëëîì +3 ïî 

ñðàâíåíèþ ñ -12 â ïðåäûäóùåì îïðîñå. «Íàëîãîâàя ñèòóàöèя» òàêæå 

íåñêîëüêî óëó÷øèëàñü  ñ -26  äî -12. Èçìåíåíèя â ëó÷øóþ ñòîðîíó  

íàáëþäàþòñя è ïî èíäåêñàì «Òàìîæåííûé êîíòðîëü» (ñ - 7 äî – 2), 

«Ðåãóëèðîâàíèå ïðåäïðèíèìàòåëüñêîé äåяòåëüíîñòè» (ñ -9 äî -2)  è 

«Ãîñóäàðñòâåííîå óïðàâëåíèå» (ñ -18 äî -8).

Â èññëåäîâàíèè ïðèíяëè ó÷àñòèå 34 ïðåäïðèяòèя, ïðåäñòàâëяþùèå 

14 ñåêòîðîâ áèçíåñà - îò íåáîëüøèõ ôèðì ñ ÷èñëåííîñòüþ ðàáîòíèêîâ 

äî 10 ÷åëîâåê äî êîìïàíèé ñ 1000 è áîëåå ñîòðóäíèêîâ. Îêîëî 20% 

ðåñïîíäåíòîâ íå èìåþò èíîñòðàííûõ èíâåñòèöèé, 50% íå èìåþò âíóò-

ðåííèõ èíâåñòèöèé, îñòàëüíûå – â ñîâìåñòíîé ñîáñòâåííîñòè. Îêîëî 50% 

îïðîøåííûõ ïðåäïðèíèìàòåëåé ðàáîòàþò â êîìïàíèяõ, êîíòðîëèðóåìûõ 

êûðãûçñêèìè èíâåñòîðàìè, âëàäåþùèìè êîíòðîëüíûìè ïàêåòàìè àêöèé. 

Îïðîñ áûë ïðîâåäåí â ïåðèîä ñ 25 èþíя ïî 20 èþëя 2009 ãîäà. 

should be noticed by the government to continue with its pro-business 

reforms and justify the expectations and show that it could improve the 

business environment on a sustainable long-term basis. 

Business environment 
Concerning the business environment the survey shows that Access 

to Finance moved significantly higher from -47 in the last survey to 

-8% in the current survey reflecting the slight improvement into the 

banking sector that now provides a bit more liquidity into the market.  

According to Doing Business Indicator for 2010, Kyrgyz Republic was 

ranked on the 15th position in the world on Getting Credit among 178 

countries jumping from the 59th position in 2009. In view of respon-

dents, Legal Environment improved further and into positive territory 

with +3 in comparison to -12 in the previous period. Tax Environment 

has also slightly improved in the preceding 6 months with the rates now 

at -12 from -26 in the previous period.  Customs Control illustrates a 

similar improvement to - 2 from -7 in the last survey as do the Business 

Regulations to -2 from -9 and Public Administration to -8  from –18 

where they were 6 months ago.  

The survey covered 34 enterprises in 14 business sectors – from small 

firms employing less than 10 people to companies with 1000-plus staff.  

Around 20% of respondents have no foreign investments, another 50% 

have no domestic ones with the rest being in joint ownership. About 50% 

of the businessmen interviewed are working in companies controlled by 

Kyrgyz investors as majority shareholders.  The survey was conducted 

between June 25 and July 20, 2009.    

Priority issues for investors  
In confirmation of the business sentiment to expect better business 

environment and need for it to be established on a sustainable basis the 

first position is now shared by Predictability of Rules, Laws and Regula-

tions jointly with - now for the long-term established – priority issue 

of Availability of Qualified Personnel. There were some other changes 

also in what investors view as priority issues in their decisions to invest 

in the Kyrgyz Republic. Investors were asked: which issues they viewed 

as their top priorities, and which as secondary ones when planning new 

investment in the Kyrgyz Republic; how they estimate Kyrgyzstan’s com-
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èññëåäîâàíèå in survey 

Ëó÷øå èëè õóæå - ïî ñðàâíåíèþ ñ äðóãèìè 
ñòðàíàìè ðåãèîíà - ïî 10 âàæíåéøèì âîïðîñàì 

Better or worse than other countries 
in the region for the top 10 priority issues?

Íàëè÷èå
êâàëèô.
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÷èí-êîâ Availability
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of laws

Business
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Tax
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&

Internet

Exc-
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Econo-
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Corrup-
tability
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public
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11. Ñòåïåíü áþðîêðàòèçìà                                  83(78)                    -38
12. Áåçîïàñíîñòü, Ñîõðàííîñòü è Òåððîðèçì    83(94)                    -25
13. Ñïðîñ íà ìîþ ïðîäóêöèþ â ñòðàíå              82(81)                      -3
14. Íàëè÷èå ôèíàíñîâ                                          82(79)                    -52
15. Òîðãîâûå îòíîøåíèÿ 
      ñ äðóãèìè ñòðàíàìè                                       72(65)                     -23
16. Ñïðîñ íà ìîþ ïðîäóêöèþ 
      â Öåíòðàëüíîé Àçèè                                       68(54)                     -11
17. Äîñòóï ê èíôîðìàöèè î ïðàâå 
      ñîáñòâåííîñòè è åãî îãðàíè÷åíèÿõ             67(57)                       13
18. Ïðàâà íà ïîêóïêó è îáëàäàíèå çåìëåé 
      è íåäâèæèìîé ñîáñòâåííîñòüþ                   67(69)                     -10
19. Òðàíñïîðòíûå è æåëåçíûå äîðîãè              67(74)                     -72
20. Êîíêóðåíòîñïîñîáíîñòü 
      ñ äðóãèìè ñòðàíàìè                                       67(58)                    -30
21. Ðåãóëèðîâàíèå îêðóæàþùåé ñðåäû            67(59)                    -22
22. Òàìîæåííûé êîíòðîëü                                   65(56)                   -23
23. Ðåãóëèðîâàíèå òðóäîâûõ îòíîøåíèé          65(66)                        2
24. Àâèàëèíèè                                                        62(57)                    -67
25. Îêðóæàþùàÿ ñðåäà                                        61(60)                      29
26. Íàëè÷èå äåøåâîé ýëåêòðîýíåðãèè              59(67)                    -13
27. Íàëè÷èå ïðèðîäíûõ ðåñóðñîâ                      50(40)                    -16
28. Íàëè÷èå 
      ñåëüñêîõîçÿéñòâåííîé ïðîäóêöèè               50(40)                      13
29. Íàëè÷èå äåøåâîé ðàáî÷åé ñèëû                  49(50)                      44
30. Íàëè÷èå ïðîèçâîäñòâåííûõ ïîìåùåíèé     47(43)                    -26

Äðóãèå âîïðîñû ïðè 
ïëàíèðîâàíèè èíâåñòèöèé â ÊÐ Âàæíîñòü

Â ñðàâíåíèè 
ñ ðåãèîíîì

Other issues when planning investment 
in the Kyrgyz Republic

Importance Comparison  

with the region

11. Ease of dealing with bureaucracy                     83(78)                -38
12. Safety, security and terrorism                           83(94)               -25
13. Demand for my products in the country          82(81)                -3
14. Availability of finance                                         82(79)               -52
15. Trade relations with other countries                72(65)                -23
16. Demand for my products in Central Asia          68(54)                -11
17. Access to information on property 
      ownership and encumbrances                           67(57)                 13
18. Legal rights to buy 
      and own land and property                               67(69)                -10
19. Road and rail connections                                  67(74)                -72
20. Competition with other countries                     67(58)               -30
21. Environmental regulations                                 67(59)               -22
22. Customs control                                                  65(56)               -23
23. Labor regulations                                                65(66)                  2 
24. Airlines                                                                 62(57)               -67
25. Beautiful environment                                       61(60)                 29
26. Availability of low cost energy                          59(67)                -13
27. Availability of mineral resources                       50(40)                -16
28. Availability of agricultural products                 50(40)                  13
29. Availability of low cost labor                             49(50)                  44
30. Availability of commercial property                  47(43)                -26

Ïðèîðèòåòû äëÿ èíâåñòîðîâ 
Â ïîäòâåðæäåíèå äåëîâîãî íàñòðîя â îæèäàíèè ëó÷øåé áèçíåñ-ñðå-

äû è íåîáõîäèìîñòè óëó÷øåíèé íà ïîñòîяííîé îñíîâå ïåðâîå ìåñòî 

ñðåäè ïðèîðèòåòîâ ðàçäåëяþò òàêèå âîïðîñû, êàê «Ïðåäñêàçóåìîñòü 

çàêîíîäàòåëüñòâà è íîðìàòèâîâ» è – óæå â êîòîðûé ðàç – «Íàëè÷èå 

êâàëèôèöèðîâàííîãî ïåðñîíàëà». Îïðåäåëåííûå èçìåíåíèя ïðîèçîø-

ëè â îöåíêå èíâåñòîðàìè ôàêòîðîâ, ó÷èòûâàåìûõ ïðè ïëàíèðîâàíèè 

èíâåñòèöèîííîé äåяòåëüíîñòè â Êûðãûçñòàíå. Èíâåñòîðû äîëæíû áûëè 

îïðåäåëèòü ïðèîðèòåòíûå, à òàêæå âòîðîñòåïåííûå ïðîáëåìû, îòâåòèâ 

íà âîïðîñ «êàê âû îöåíèâàåòå êîíêóðåíòîñïîñîáíîñòü Êûðãûçñòàíà â 

ñðàâíåíèè ñ äðóãèìè ñòðàíàìè ðåãèîíà» â êàæäîì îòäåëüíîì ñëó÷àå 

(«ëó÷øå», «õóæå», «òàê æå» è ò.ä.).  Òðèäöàòü âàðèàíòîâ îòâåòîâ áûëè 

ïðåäëîæåíû äëя âûáîðà.

«Ðåãóëèðîâàíèå äåëîâîé ñðåäû, ëèöåíçèðîâàíèå è ðàçðåøèòåëüíàя 

ñèñòåìà» - òðåòèé ïðèîðèòåò, î÷åíü áëèçêèé ïî áàëëàì ïåðâûì äâóì. 

petitiveness in relation to other countries in the region (i.e., is it ‘better’, 

‘worse’, or ‘the same as the others’), with regard to each of the issues. 

Thirty options were suggested to choose from.          

Business Regulations, Licenses, Permissions as a third priority in this 

survey is very closely following the two top priorities mentioned above. 

Tax Administration has jumped two places to the fourth place followed by 

the Consistency of Court Judgments now both in top five top priorities 

as seen by investors followed by the Tax Rates on the sixth place. 

Exchange Rate Stability is now back into top ten and shares seventh 

and eight place with Telecoms and Internet.  Economic Growth Rate 

continues to be one of the main concerns among respondents and was 

placed on the joint ninth and tenth position with the Safety, Security 

and Terrorism.

Issues that have slipped from the top-ten list are Corruptibility of Public 

Officials (12th position) while Demand for my products in my country 

slipped to the 13th place.  


