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ExeHepenbHUK HoBocten MAC

CoObiTuA 3a 25 — 29 mas 2015 ropa
25 mas

PecdopmupoBaHue TpyaoBoro 3akoHogatefnibcTBa

KOpnct MOC CyntaH XanuroB M tOPUCT HOpUONYECKOn
koMnaHum «I'pata» OnbBupa MapaToBa NpuHANM y4actue
B 3acegaHum pabouven rpynnel npu  MuHucTtepctse
3koHOMUKM KP no COBEepLIEeHCTBOBAHWIO  TPYAOBOro
3akoHogatenbctBa KP. Pabota npoBogutcs B pamkax
peanusaunn Nporpammel Npasutensctea KP no passutuio
yacTtHoro cektopa B Kbipreidackon Pecnybnvke Ha 2015-
2017 ropgpl. [lo wuToram OBCYXOEHUA peLleHo, 4To
YYACTHMKM BCTPEYM O3HAKOMATCHA C npegraraembiMu
N3MEHEHNSIMU 1 NPEOCTaBAT CBOM KOMMEHTapuu.

BcTtpeua ¢ generaumen ns lOxxHon Kopen

UcnonHutenbHbii gupektop MOC Temupbek AXbIKYIOB U
6unsHecMeHbl 13 KOxHon Kopen CyHr ToH Jln, KoHCynbTaHT
topuanyeckon pupmbl Hansin, n Tae-Kn PoH, npesnaeHTt
accoumnauun «lopoackne naptHepbl Kopewn»,  obcygunu
WHBECTULUMOHHBLIN knumaT B KelpreidactaHe, a Takke
BO3MOXHOCTM WHBECTUPOBAHUS KOpPewckoro 6Ou3Heca B
cenbckoe X035IMCTBO Kbipreidctana, BKNtoyas
CTPOMTENBLCTBO OBOLLIEXPAHUINLL, n NoCTaBKy
obopyaoBaHusa ons Cywkn pyKToB.

BcTtpeua ¢ npeactaButenamu Cengiz Holding

Mpeacrasutenn MOC wn Typeukon komnaHum Cengiz
Holding  obcygunu nepcnekTmBbI MHBECTULIMOHHBIX
BO3MOXHOCTEN B TFOpPHOPYAHYt0 oTpacnb KbiprbiacTaHa,
BKIIOYasA pasBegky M JoObliby 3ofo0Ta, MeauM u ypaHa. B
xonguHr Cengiz BxoguT 35 dupM M accouumpoBaHHbIX
KOMMNaHWI, KOTOpble paclIMPSAIOTCA 3a CYET UHBECTMUMIA B
3HEpPreTuky, ropHoA00bIBaKOLLYIO OTPaCb U TYPU3M.

IBC Weekly News

Events held during May 25 - 29, 2015
May 25

Reforming the Labor laws and regulations

IBC Lawyer Sultan Khalilov and Lawyer of the
Grata Law Firm Elvira Maratova took part in a
meeting of the working group at the Ministry of
Economy of the Kyrgyz Republic to promote the
labor legislation in Kyrgyzstan. The WG activities
are carried out as part of the Government's
Program on the private sector development in the
Kyrgyz Republic for 2015-2017. The participants
agreed to provide their comments after studying the
proposed changes.

Meeting with South Korean businessmen

IBC Executive Director Temirbek Azhykulov and
businessmen from South Korea - Sung Gon Lee,
consultant of corporate location, Hansin Law Firm,
and Tae-Ki Ron, President of the Korea’s Urban
Partners, discussed the investment climate in
Kyrgyzstan and the investment opportunities of the
Korean business in agriculture, including the
construction of vegetable storages and supply of
equipment for drying fruit.

Meeting with Cengiz Holding representatives

Representatives of IBC and Turkish Cengiz Holding
discussed the prospects of investment opportunities
in the mining industry of Kyrgyzstan, including
exploration and production of gold, copper and
uranium. Cengiz Holding includes 35 firms and
associated companies that expand and grow due to
investment in energy, mining industry and tourism.




26 mas

BcTpeua ¢ npeactaButensimu BcemmnpHoro 6aHka

WcnonHutenbHbii gupektop MOC Temupbek AXbLIKYNOB 1
3aMecTuTenb  WUCMOMNHUTENbHOrO  Aupektopa  Ackap
CblgblkOB  BCTPETMNMCb CO  CTapuM  CTPaHOBbIM
akoHoMucToMm BcemupHoro 6aHka OpenbeHom Kpysom wu
BakbiTom [Jyb6alloBbiM, 3KOHOMUCTOM MpPeACTaBUTENbCTBA

Bb B KbiprbiacTaHe. Y4yacTHUKM BCTpeunm obcyamnm
COCTOSIHME  WHBECTULMOHHOIO  knumata B CTpaHe,
npobnembl WHBECTOpPOB, nepcneKkTuBhbI pasBuTuA

9KOHOMWKM W nocneacTBusa BcTynneHusa KbiprbidactaHa B
EBpasuiickun akoHomumdeckuin cotosd (EASC). Muccusa Bb
nocetnna buuwkek 25-29 mas, 4toObl  MHOPMUPOBATL
npaBMTENLCTBO O CcTaTyce npeanaraeMon nporpamMmmbl
Onepauun B nogaepxky nonutuku passutusa (OlMNP1),
HeJaBHO MNEpPEeCMOTPEHHOW PYKOBOACTBOM BcemupHoro
BaHka.

3acepaHue CoBeTa Mo NpUCyXAeHUo npeMumn

MOC npuHan yyactve B MTOoroBom 3acefaHun CoseTa no
npucyxgeHutio  npemuint  Kblprbiackor  Pecnybnvkn  no
KayecTBy noa npeacenaTensCcTBOM 3amecTuTens
npeacenatena CoseTa - MUHUCTpPa 3koHOMMKM Onera
MaHkpaTtoBa. CoBeT npucyaun NpeMumM no KayecTBy 3a
2014 rop B HOMMHaumax  “3gpaBooxpaHeHue” u
“ObpasoBaHune”. Kpome TOro, pelieHo 00bsABUTb KOHKYPC
Ha cowuckaHne npemun KP no kavectsy B 2016 rogy B

May 26

Meeting with World Bank representatives

IBC Executive Director Temirbek Azhykulov and
Deputy Executive Director Askar Sydykov met with
World Bank Senior Country Economist Aurelien
Kruse and Bakyt Dubashov, Economist of the WB
Office in Kyrgyzstan. The participants discussed the
investment climate in the country, problems of
investors, and the effects of Kyrgyzstan’s entry in
the Eurasian Economic Union (EEU). The WB
Mission visited Bishkek on May 25-29 to inform the
authorities about the latest status of the proposed
Governance and Competitiveness DPO program
recently reviewed by the World Bank management,
and the policy measures included in the program
based on consultations with the authorities in the
last six months.

Meeting of the Council for Awarding Prizes

IBC took part in the final session of the Council for
Awarding Prizes for Quality in the Kyrgyz Republic.
The meeting was chaired by Deputy Chairman of
the Council, Economy Minister Oleg Pankratov. The
Council awarded the Quality Award for 2014 in the
Health and Education categories. In addition, it was
decided to announce a competition for the awards
for quality for 2016 in the food production and
processing industry in three categories - small,

chepe  nMpouMsBOACTBA  MWLIEBOW  MPOAYKUMW U _ _
nepepabaTbiBatolleli  npombllunieHHocT  no  Tpem | medium and large enterprises.
HOMWHAUMAM -  Manble, CpedHMe W KpynHble

NPeAnpUATUS.

27 masi May 27

Pa3pa60TKa Mep nNo CoKpalwleHUuro TeHeBOM 3KOHOMMUKM

UcnonnuutenbHbin gupektop MOC Temupbek AXbIKYNOB U
3amMecTuTenb  UCMOMHUTENbHOrOo  aupektopa  Ackap
CblgbIkOB MPUHANM ydyacTme BO BTOPOM 3acefaHuu
MeXBEeJOMCTBEHHOW KOMWUCCUM Mo paspaboTke mnpoekTa
nporpammel  Meponpuatnin - MNpasutensctea KP  no
COKpaLLleHMI0 TeHEBOM 3kOHOMMKN Ha 2015-2017 roasbl. Mog
npeacenaTensCTBOM NepBoro BuUe-npembep-muHmuctpa KP
T. CapnaweBa 6bin ob6cyxgeH npoekt  [naHa
MeponpusaTun [NMpaBuTenbcTBa MO COKPALLEHUIO YPOBHS
HecbopmaneHom akoHOMUKM Ha 2015-2017 rogpbl.

Mo ntoram obcyxaeHuss MUHUCTEPCTBY 3KOHOMUKM Obirno
MOpy4YeHO B HedenbHblA  Cpok gopabotate [naH
MEpONnpUSATUA C YY4ETOM MOCTYMMBLUMX MNPEANOXEHUA U
3aMevaHuii YrNeHoB KOMUCCUN.

3avHTepecoBaHHble yneHbl MOC moryT npuceinate csBowu
NpeanioXeHnss Mo COKPALLEHUD  YPOBHA  TEHEBON
3koHOMUMKM no apgpecy office@ibc.kg, nocne 4yero oHu
6ynyT nepegaHbl MMHUCTEPCTBY 3KOHOMMUKM.

On the way to reduce the shadow economy

IBC Executive Director Temirbek Azhykulov and
Deputy Executive Director Askar Sydykov attended
the second meeting of the Interdepartmental
Commission on Developing the draft Governmental
Program for Reducing the Shadow Economy for
2015-2017. Participants chaired by the First Vice
Prime Minister Tayirbek Sarpashev discussed the
draft Governmental Action Plan for reducing the
level of the informal economy for 2015-2017.

As a result, the Ministry of Economy was assigned
to review the draft Action Plan taking account of the
comments and proposals received from the
Commission members.

IBC members concerned are welcome to send their
proposals on reducing the shadow economy to
office@ibc.kg which will further be forwarded to the
Ministry of Economy.
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MpeseHTauna Ctpaterun passutusa N'HC

MOC npuHAn y4actve B MepONpUATAW, MNOCBSILLEHHOM
npeseHTauun CrtpaTterun passuTua [ocymapcTBeHHOM
HanoroBon cnyx06bl Keipreidckon Pecnybnvku Ha 2015-
2017 rogbl. 3amectutens npeacepatensa NHC Oktabpb
AbablkauMoB  npe3eHToBan  GusHec-coobuwecTBy  u
MexayHapoaHbiM aoHopam Ctpateruio passutua THC Ha
CpeaHecpoOYHbIN nepuon, coobwmn 06 OCHOBHbLIX LEnNsXx,
3agavax 1 Hanpa.ieHWUsIX HANoroBow CnyxXbbl CTpaHbI.

3acepaHue Hanorosoro komuteta MAC

Ha ouepegHom 3acepgaHun Komuteta MOC no Hanoram,
TaMOXHe n CoumanbHoMy  doHAy  06CyXaOeHbl
3aKOHOMPOEKT MO YaCTUYHOW OTMEHe Hanora C NpoAax,
cratba 142 Hanorosoro kogekca KP m NpoekT nucbma
MOC no pgaHHOM cTaTbe MO BOMPOCY CNpaBeAnMBOCTU
3aBMCMMOCTM  HaNoOroBOW CaHKUMM OT  (PUHAHCOBbIX
pe3ynbTaToB NpeablgyLlero nepvoaa, a Tawkke cratbn 265
n 20 Hanorosoro kogekca KP no Bonpocy peanusauuu
OCHOBHbIX cpeAcTB. B paboTe komuteTa npuHan yyactue
akcnept MeTtogonornyeckoro coBeta MO  KOOpAUHALMM
duckanbHOM MNOAMTUKM Npu  MUHUCTEPCTBE 3KOHOMUKM
AHgpen KpacHukos.

Presentation of the State Tax Service

Development Strategy

IBC took part in a presentation of the Development
Strategy for 2015-2017, State Tax Service of the
Kyrgyz Republic. Oktyabr Abdykaimov, Deputy
Chairman of the State Tax Service presented the
medium term document to the business community
and development partners and briefed on the goals
and objectives of the country’s tax authority.

IBC Tax Committee meeting

The meeting of the IBC Tax, Customs and Social
Fund Committee discussed the bill on the partial
abolition of the sales tax, Article 142 of the Tax
Code of the Kyrgyz Republic and an IBC draft letter
about tax sanctions depending on the financial
results of the previous period, as well as articles
265 and 20 of the Tax Code of the Kyrgyz Republic
related to the sale of fixed assets. The Committee
was attended by the expert of the Methodological
Council on Coordination of Fiscal policy under the
Ministry of Economy of the Kyrgyz Republic, Andrey
Krasnikov.

29 mas
BcTtpeua ¢ npeactaButenamu «Mmnepmuan TobGakko»

WcnonHuteneHbii gupektop MOC Temupbek AXbIKYNoOB 1
topuct CynTtaH XanunoB BCTPETUIIMCb C MEHEOXEPOM Mo
KoprnopatmBHbiM  Borpocam no  LUeHTpanbHon  A3un
KOMMNaHun «Mmnepuan Tobakko» OuHmyxamenom
AncaytoBbiM M OMPEKTOPOM MO  KOprnopaTuBHbIM U
topuandeckum Bonpocam komnaHum «Mmnepuan Tobakko
Kblpreldactan»  PycnaHom  YbiHbiOaeBbiM.  OOGcyxaeHbl
npobnembl TabayHoW oTpacnu, B YacTHOCTW, NpUBEAEHUE
TpeboBaHui [paButenbctBa KP  (no  uHuumnatmee
MuHucTepcTBa 34paBoOOXpaHeHus) 00 WNMCTPUPYEMbIX
MeOMULMHCKUX nNpeaynpexneHnsax Ha nadkax curapeT B
COOTBETCTBME C TeXHUYeCKUM pernameHToM TaMOXXeHHOro
coto3a. TabayHble KoMnaHuM Hanpasunu B [NpaBUTENbLCTBO
KP nucbmo ¢ npocbboi paccMoTpeTb 3TOT BOMPOC.

May 29
Meeting with the Imperial Tobacco

IBC Executive Director Temirbek Azhykulov and
IBC Lawyer Sultan Khalilov met with Imperial
Tobacco Corporate Affairs Manager for Central
Asia, Dinmuhamed Aysautov, and Director for
Corporate and Legal Affairs of Imperial Tobacco
Kyrgyzstan, Ruslan Chynybaev. The meeting
discussed problems of the tobacco industry, in
particular, the requirements of the Government of
the Kyrgyz Republic (at the initiative of the
Healthcare Ministry) to illustrate health warnings on
cigarette packets in accordance with the Technical
Regulations of the Customs Union. The tobacco
companies have sent a letter to the Kyrgyz
Government to consider this issue.

BcTtpeuu ¢ uneHamu MC

B meyeHue Hedenu ucnosniHuUmMenbHbild dupekmop MAC
Temupbek AXbIKysioe npoeest psid o3HaKOMUMeJIbHbIX
ecmpe4y € KommaHusmu -  yneHamu  M/C.
PaccmMompeHbl  obuwjue  e€OMnMpPOChbl  pacuwupeHusi
compydHuyecmea e pamkax MLC, a makxe eonpochl,
HernocpedcmeeHHO cesi3aHHble ¢ O0esimeslbHOCMbIO
KoMnaHudu.

- C npesngeHtom «Kymtop FNona KomnaHu» [aHnenom
HexapaeHom obcyannu nocnegHue cobbiTusi, CBA3aHHbIE C
npoekTom «KymTop», B YaCTHOCTM, BO3MOXHOCTb CO3[aHUSA
COBMECTHOIo npeanpusitusi, Boloopbl CoBeTa OMPEKTOPOB

Meetings with IBC members

During the past week, IBC Executive Director
Temirbek Azhykulov held several informational
meetings with the IBC member companies. The
meetings addressed general issues of further
cooperation in the framework of the IBC, as well
as issues directly related to the activities of the
companies.

- IBC and Kumtor Gold Company President
Daniel Desjardins  discussed the latest
developments related to the Kumtor project,
including the possibility of creating a joint venture,




«LleHTeppbl [ona», 3KomorMyeckMe BOMPOCHI U MHOroe
Apyroe.

- C Buue-nNpe3ngeHTOM MO YMNpaBlEHMIO pUCKaMM,
cobniogeHnio  HopmaTMBHOW  6asbl U YCTOMYMBOMY
passutuio  «Kymtop OnepentuHr KomnaHu» PogHu
CTynapvkoM paccMOTpeHbl MpOEeKTbl MO  CcouMarnbHON
OTBETCTBEHHOCTW,  KOTOpble  KOMMaHUsA  MfaHupyet
3anycTuTb.

- C pupekTopom CTpouTenbHOM komnaHun «Bpuctonb»
AccuH  Jlaxaccm  XacaHom — obcyxaeHbl  npobnembl
CTPOUTENBHOIO cekTopa. Temupbek AXbIKYNoOB Mpu3san
KoMnaHuio TecHee coTpygHuyate ¢ MOC, npogswras
obLme BONpOCkl CTPOUTENBHOW OTPachu.

- C pgupektopom no npaeoBbiM Bonpocam OOO «Sky
Mobile» (ToproBasr mapka Beeline) [Omutprem
BeTnyrMHbiM paccMOTpPEHO pasBUTME COTPYAHUYECTBA B
obracTn KoprnopaTMBHOIO YNpaBfeHWsi, Tak Kak KOMMaHUs
nmeeT Gonblon onbiT B 3Ton cdepe. ObcyxaeH Takke

NYHKT TexHn4eckoro pernameHTta EAQC,
npegycMmaTtpuBalolWmMii OTMeHy TapudukaLmn no poyMuHry
BHyTpM cTpaH EABC, 4TO He BbLIFOAHO COTOBbIM
onepaTopam.

the election of Centerra Board of Directors,
environmental issues, and more.

- IBC and Vice President for Risk Management,
Compliance and Sustainable Development of
Kumtor Operating Company, Rodney Stuparyk,
considered social responsibility projects that the
company plans to launch.

- IBC and Director of Bristol construction
company Yassin Lakhassi Hassan discussed
issues related to the construction sector
development. Temirbek Azhykulov urged the
company to work more closely with IBC to promote
common interests of construction companies.

- IBC and Director for Legal Affairs of Sky Mobile
LLC (Beeline brand) Dmitry Vetlugin considered
the development of cooperation in the corporate
governance. The company has extensive
experience in this field. The meeting also discussed
the EEU Technical Regulations providing for the
abolition of roaming tariffs within the EEU countries
that is not beneficial to mobile operators.

My6nukaumm B CMU

26 mas Ha Pagmo AsaTteik (CBoOOAA) BbILLIMNO UHTEPBLIO C
NCNONHUTENbHBLIM AMPEKTOPOM TemMnpbekom AXbIKYNOBbLIM
Mo TeKyLlen cutyauum B CTPOMUTENbHOM OTpacnu, a Takke
O npeuMMmyllecTBax M puckax oOTpaciu, CBSA3aHHbIX C
BCTYNfeHnem KblprbiactaHa B EBpasunckuii
3KOHOMMWYECKUIA COMO3.

24 mas Ha cante The Times of Central Asia onybnukoBaHa
cTaTbsl, B KOTopou coaepxutcsa suageHne MAC no 6opbbe ¢
Koppynumen, B YaCTHOCTU, MHTEPBbLIO C UCMOSNTHUTENbHbLIM
avpektopom MIOC. Cratbs QocTynHa Mo cneayowen
CChlJIKe.

IBC in media

On May 26, Radio Azattyk (Freedom) published an
interview with IBC Executive Director Temirbek
Azhykulov on the current situation in the
construction industry, as well as the benefits and
risks of the industry related to Kyrgyzstan’s entry in
the Eurasian Economic Union.

On May 24, The Times of Central Asia published an
article “New PM pushes fight against crime and
corruption in Kyrgyzstan” which contains the IBC
vision to combat corruption and in particular the
opinion of IBC Executive Director on this issue. The
article is available through the following link.

LHopozaue yneHbi MC!

Ecnu y Bac ecmb KomMMmeHmapuu o npowedwum
cobbimusaM unu Bbi xomume nodenumbcsi MHEHUeM U
UHopmayueli o  npedcmosAWUM  MepPOorpuUaMuUsM,
MPUHAMb 8 HUX ydYacmue, moxarsylcma, 380HUme usu
nuwume MHe.

C ysaxeHuem,
Temupbek AXbIKynos,
UCMOIHUME bHbIU OUPEeKmMop

MexdyHapodHnit Jenosol Coeem

Kbipabisckas Pecriybnuka, 720011
Guwkek, yn. AbOpaxmaHosa, 191

Dear IBC members,

If you have any comments or would like to express
your opinion and share some information on the
upcoming events, please do not hesitate to contact
me.

Best regards,
Temirbek Azhykulov,
Executive Director

International Business Council

Office 114, Hyatt Regency Bishkek
191, Abdrakhmanov Str., Bishkek
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