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MeToacoBeT OunsHec-

accoumauumn

paccmoTpen  obpaweHus

UcnonnutenbHbin gupektop MAC Temupbek AXbIKyrnos
NPUHAN yyacTtune B pacLUMPEHHOM 3acefaHum
MeTogonornyeckoro coBeTa no KoOOpAvHauuu rckansHom
nonutnkn npu  MuHuctepctBe akoHomukm KP. Coset
paccmoTpen psg  obpaweHun BusHec-accouMauunin, B
YacTHOCTH, nMceMo-obpalleHne Cotoza OaHkoB
Kbipreiactana (CBK) no HepacnpegenernHon npubsinu. CBK
NPOCMT PaccMOTPETb BOMPOC HANOroo6roXeHUs CyMMbl
HepacnpeaeneHHon npubbINM akuMOHepHOro obLecTBa,
HanpaBfieHHOW Ha yBenuyeHue yctaBHoro kanutana AO.
Ewe ogHo obpaweHne CBK kacaeTtcs Hanora ¢ npogax Ha
OEeHexXHble nepeBobl M3-3a pybexa, KoTopble obnararoT
OOMOSTHUTENbHbIM Harnorom. Mo pesynbTatam
KamepanbHon npoBepkn 6aHkoB YIHC npowussoautcs
OOHAYMCMEHNE HAmMoOroB C MNpoAaX MO  JOXOo4aMm,
MOMy4YeHHbIM MO CUCTEME MEXOYHAPOAHbIX [OEHEXHbIX
nepesofoB. [Mucbmo-obpalleHne  Accouuaumm  pbIHKOB,
npegnpuaTuii ToproBnM un cdepbl  yenyr KbiprbiactaHa
HanpasfeHo Ha 3alMTy NpaB HanoronnaTenbLWmuKoB, hrpm

IBC Weekly News
Events held during August 3 -7, 2015

August 3

Methodological Council considers appeals of
business associations

IBC Executive Director Temirbek Azhykulov took
part in an expanded meeting of the Methodological
Council on the coordination of fiscal policy under
the Ministry of Economy of the Kyrgyz Republic.
The Council considered a number of appeals of
business associations, in particular, a letter of
appeal of the Union of Banks of Kyrgyzstan (UBK)
on retained earnings. The UBK asks to consider the
issue of the tax amount of retained earnings of a
company, aimed at increasing the authorized
capital stock. Another appeal of the UBK was
related to the sales tax on remittances from abroad,
which are subject to additional taxation. According
to the results of a desk audit of banks, the State
Tax Service has introduced additional sales taxes
on income received by the system of international
money transfers. A letter of appeal the Association
of Markets, Trade and Services of Kyrgyzstan aims
to protect the rights of taxpayers - suppliers of

MNMpecc-kade no ctpouTenbCcTBY

MOC npuHaAn ydacTne B npecc-kade, OopraHM3oBaHHOM
BusHec-accounaunen KUA. Mpencrasutenu
cTpouTenbHoro 6msHeca paccka3anu XypHanmuctam o
cutyaumm B cTpouTenbHom oTpacnu. [lo  gaHHbIM
CcTpouTenbHOro komuTeTa OuaHec-accoumaumm  XKUA,
exerogHo B KbiprbiacTaHe BBOAATCS B 3KCryaTauumio
COTHM ThICAY KBagpaTHbIX METPOB HOBOMO  XKWSbS.
HecMoOTpss Ha aKTUBHYHO CTPOUTENBHYK [AEesATEeNbHOCTb
nocrnegHux neT, B CTpaHe BCe eLle YyBCTByeTcs aeduunt
Xnnbs, 0 yem CBUAETENbCTBYIOT pesynbTaThl
nccnepoBaHus. Tak, B 3TOM roy 3Ha4MTerbHO CHU3UMUCh
Temrnbl pocTa WHBECTULMA B OCHOBHOW KanuTan B
cTpoutenbHon cdepe. CTpoUTeENbCTBO BeAeTcd Ha
YacTHble UMHBecTUUMW. VIMEHHO B CTpOUTENbHYO cdepy
Moyt B OCHOBHOM [eHeXHble nepeBodbl TPYLOBbIX
MUWIPaHTOB.

- NocTaBLUMKOB BETEPMHAPHbIX NeKapcTBEHHBIX | yeterinary drugs.
npenapaTtos.
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Press Cafe on construction

IBC took part in a press café organized by JIA
Business Association. Representatives of the
construction business told reporters about the
situation in the construction industry. According to
the JIA’s Construction Committee, hundreds of
thousands of square meters of new housing are put
into operation annually in Kyrgyzstan. Despite the
extensive construction activity in recent years, the
country still faces shortage of housing, as the
results of the study show. So the growth of
investment in fixed assets significantly reduced in
the construction industry this year. The construction
activities are carried out due to private investment,
and remittances from labor migrants were mainly
directed in the construction sector.




O6cyxaeHbI pe3ynbTaThbl
MHBECTULMOHHOrO 3aKoHoAaTeNnbLCcTBa

3KCMnepTuUsbl

MIC npuHsn ydactue B paboTe MTOroBOro Kpyrmoro crona
Ha Temy «PesynbTatbl 3KkCMepTu3bl WMHBECTULMOHHOMO
3aKoHoAaTenbCTBa M 3akoHodaTenbHble MHMUMaTMBbl». 1o
nHuumatmee pakumm «Ata MekeH» Xoropky KeHewa KP
coBmecTHO c¢ Wccneposatenbckum ¢oHaom [lporpammebl
USAID/DFID no copgewvcteuto XK KP ocywectensercs
paborta no npvBeaeHNIo WHBECTULMOHHOIO
3aKkoHofaTernbCcTBa CTpaHbl B cooTBeTCTBME c
MeXOyHapOAHbIMW HOpMaMu M cTaHgapTamu. Pabodas u
aKcnepTHas rpynnbl obcyamnm WHBECTULMOHHOE
3aKoHOOATenbLCTBO C  NPEeACTaBUTENSIMU  FOCOPraHoB,
aKcnepTHOro un 6uaHec-coobulecTs. B ntore nogrotoBneH
9KOHOMWYECKMIA W MpaBOBOM aHanuM3 U paspaboTaHa

KoHuenuwnsa coBepLueHCTBOBaHNA WHBECTULMNOHHOIO
3akoHoaaTesnbCTBa.

PaCCMOTpeHbI BOMPOCHbI npuene4vyeHus
BbICOKOKBaHM(*)MLIMpOBaHHbIX UMHOCTPAHHbIX
cneyunanuncrToB

Mpeacrasutenu MAC, topuandveckon cdupmbl «Kanunkoa
3HO ACCOLLIMANATCY WM KOHCymnbTaHTbl npoekta OBCE no
perynsaTuBHON pedopme «CuncTEMHBIN aHanus
perynvpoBaHusi»  obcyamnu  BOMPOCHI, CBSI3aHHble C
npuBrieYeHNeM BbICOKOKBANMMULMPOBAHHBIX MHOCTPAHHbIX
cneumanuctoB ansg pabotbl B Kbiprelackon Pecnybnuke.
PaccmMoTpeHbl nyTn yny4yleHus cutyaumm B 3TOoM cdepe.
Y4yacTHMKM BCTpeYn npogornkaTt paboTy B pamkax pabouen
rpynnel, obpasoBaHHOW MMWHUCTEPCTBOM OKOHOMMKN B
LUensix  COBEpLUEHCTBOBAHWS  CUCTEMbl  MPUBMEYEHUS
WMHOCTPaHHbIX BbICOKOKBANUMULIMPOBAHHbLIX CNELNanncToB.
MOC npepoctaBut  KoHcynbTaHTam npoekta OBCE
NpoeKkTbl M3MeHeHun B 3akoHogaTenbcTBo KP B cdepe
npuBneyYeHns WHOCTPaHHON paboyeii cunbl,
paspaboTaHHble  OM3HEeC-coOOLECTBOM COBMECTHO C
AreHTCTBOM MO  MPOABWXEHWO  WUHBECTULUA  MpuU
MwuHucTepcTBe akoHOMUKK KP.

Results of examination of investment legislation
discussed

IBC took part in a final roundtable on the theme:
"The results of expert examination of the legislation
and legislative initiatives." At the initiative of the Ata
Meken faction, the Jogorku Kenesh of the Kyrgyz
Republic jointly with the USAID / DFID Research
Foundation carry out an activity to bring investment
legislation into line with international norms and
standards. The working group and the expert group
discussed issues related to the investment
legislation with government officials, experts,
business communities, and the general public. As a
result, they have developed an economic and legal
analysis, as well as a Concept on improving the
investment legislation.

Problems of attracting highly qualified foreign
professionals discussed

Representatives of IBC, Kalikova & Associates Law
Firm and consultants of the OSCE project on
regulatory reform, Systematic Regulatory Review,
discussed issues related to the involvement of
highly qualified foreign professionals to work in the
Kyrgyz Republic. The participants suggested ways
to improve the situation in this area. They decided
to continue activity within the working group formed
by the Economy Ministry in order to improve the
attraction of foreign highly qualified specialists. IBC
will provide the OSCE project consultants with draft
amendments to the legislation of the Kyrgyz
Republic in the area of attracting foreign labor,
developed by the business community in
conjunction with the Investment Promotion Agency
under the Ministry of Economy of the Kyrgyz
Republic.

6 aseycma

Pabouas rpynna paccmoTpena pekomeHaauuu no Myn
u boHycam

Paboyass rpynna, paccmatpuBawllas  MHUUMATUBY
["ocareHTCTBa Mo reonorMnM 1 MUHepanbHbIM pecypcamM Mo
MOBLILEHWIO  CTaBOK  NnaTtexenW  3a  yaepxaHue
NUUEH3NA  Ha MnpaBo nonb3oBaHua Hegpamu (MYN) un
OoHycoB, obcyamna BapumaHTbl pekomeHgauun pabouen
rpynnel, yuuTbIBaKOLME NHTEpechl BCEX
3aNHTEPEeCOBaHHbIX CTOPOH. Cpok, OTBEAEHHbIN
Annapatom [lpaBuTenbctBa Ha [AopaboTKy yKa3aHHbIX
nHUumMaTme, uctekaet 11 asrycta. B HacTosilee Bpems
Annapart lNMpaBuTtensctea paccmatpusaeT npockoy MAC un
OpYyrux opraHoB O NPOANEeHNN 3TOr0 CPOKa.

August 6

Recommendations on license

payments discussed

withholding

The working group studying the State Geology
Agency’s initiative aimed at increasing the rates of
license withholding payments for subsoil use and
bonuses participants discussed recommendations
of the working group taking into account the
interests of all stakeholders. Deadline of the
Government Office for revision of these initiatives
will expire on August 11. Currently, the Government
Office is considering a request from IBC and other
associations and agencies to extend the deadline.
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BcTtpeua ¢ nocnom FOAP

MOC wn YpesBblvarHbin 1 lonHOMOYHLIN [locon HOxHo-
AdbpukaHckon Pecnyonukn B KazaxctaHe, TypKMeHMCTaHE,
Kblpreidactane u Tagkuknctane rocnoavH Wnpuw M. CoHn
obcyannM nepcnekTuBbl COTpyAHM4YecTBa. PaccmoTpeHa
BO3MOXHOCTb ydyacTtus Jeneraunu Kblprieiackon
Pecnybnvkn B MexayHapoOHOW  KOHepeHuun no
ropHogobkiBatoLLer otpacnu Mining Indaba 2016, koTopas
nponget 8-11 cpespana 2016 roga B KenntayHe (FOAP).
YyacTue Kblprbl3CKOM CTOPOHbI B 9TOM MepPONpUATUN MO0
Obl  copencTBoBaTb  MPUBMEYEHUIO  WUHBECTMUMA B
ropHogoObIBatoLWyt0 oTpacnb cTpaHbl. [loconbctBo HOAP
npegnoxuno obcyaute ¢ uneHamm MOC BO3MOXHOCTb
oKasaHus NOAAEPXKKM yyacTums npeacraBuTenen
rocopraHoB KP B aTon koH(bepeHumn.

Bctpeua ¢ npegcraButenem KOHUCE®

MeHepxep npoektoB MOC Maspum MaTkynoea n Paynb
ae Topcu, 3amectutens npegcrtasutens Oetckoro ®oHaa
Opranusaumm O6beguHeHHbix Haumin  (FOHUCE®) B
Kblpreidckon Pecnybnvke, obcygunu nonoxeHue geTten B
KblprblacTaHe, B 4acTHOCTW, >ecTokoe obpalleHne ¢
OeTbMUW 1M OMHaMUKy Hacunus B wkonax KeipreiactaHa.
PaccmoTpeHbl  Takke COCTOsiHME JocTyna K Bofae,
CaHUTapuM U rMrMeHe B LUKONax 1 6onbHULAX, NosoXeHne
Jete B [OETCKMX [OMax, Mpobrnembl nuTaHus aeTen.
Ocoboe BHUMaHWe ygeneHo Bonpocam obpas3oBaHus B
OOLLUKOMbHBIX U LUKOSMBbHBLIX YY4PEXAEHUSIX.

August 7
Meeting with the Ambassador of South Africa

IBC and Ambassador Extraordinary and
Plenipotentiary of the Republic of South Africa to
Kazakhstan, Turkmenistan, Kyrgyzstan and
Tajikistan, Mr. Shirish M. Soni discussed the
prospects of cooperation. They also discussed the
possibility of participation of Kyrgyz delegation in
the international conference Mining Indaba 2016 to
be held from February 8 to February 11, 2016 in
Cape Town (South Africa). Kyrgyzstan's
participation in this event could help attract
investment in the mining sector of the country.
South African Embassy invited to discuss with the
IBC members the possibility of supporting the
participation of representatives of state bodies of
the Kyrgyz Republic in the conference.

Meeting with UNICEF Representative

IBC Project Manager Meerim Matkulova and Raoul
de Torcy, Deputy Representative of the United
Nations Children's Fund (UNICEF) in the Kyrgyz
Republic, discussed the situation of children in
Kyrgyzstan, in particular, child abuse and the
dynamics of violence in schools in Kyrgyzstan.
They also consider the status of access to water,
sanitation and hygiene in schools and hospitals, the
situation of children in orphanages, and children's
nutrition problems. Particular attention was paid to
education in kindergartens and schools.

BcTtpeuu ¢ uneHamu MC

B meyeHue Hedenu ucnosniHuUmMenbHbil dupekmop MAC
Temupbek AXbIKynoe ecmpemuricsi c
pykoeodumensiMmu KomnaHutll — 4seHoe M/C.

- C Pwue Xupaoka, paupektopomMm [locTosiHHOro
npeactaButenbctBa ABP B KbiprbizctaHe, obcyxaeHbl
coBMecTHble yeunusa ABP n KeiprbiacTaHa, HanpasneHHble
Ha pasBUTWE CTpaHbl, ynydlleHve ee WHBECTULMOHHOro
knumaTa. [logvepkHyTa BaXHOCTb WHBECTMPOBAaHUS B
HaBblku K obpa3oBaHWe, B CTpPoUTENbLCTBO 6a3oBon
WHPACTPYKTypbl UM B YKPENfeHne OTHOLWEHUNW C
onwxanwmnmMm coceaamu.

Gonee nodpobHasi uHopmayusi — Ha caume  AbBP:

http://www.adb.org/KyrgyzRepublic/

- BakblT AnTbOaeB, pykoBoauTenb OTAENa MapKETUHIa CeTU
otenen Jannat, osHakomun MAC ¢ ycrniyramu, KOTopble
Jannat npegocTtaBnsdeT No NPoBeAeHUI0 KOHbepeHuun,
CeMNHapOB, TPEHUHIOB, BCTPEY Ha BbICLLIEM YPOBHE.
KoHpepeHL-3anbl KoMnnekca MoryT Takke
ncnonb3oBaTbcs ANns PypLIeToB, 6AHKETOB N KOKTENNEN.
"opHbIN KypopT «Jannat Resort», pacnonoXeHHbINn B 24 KM
oT bulikeka, npegocTasnaeT ycnyrn Ana otasixa, a Takke
aBnseTcsa nevyebHo—peabnnuTaumoHHbIM
030pPOBUTENBHBLIM KOMMNEKCOM.

Meetings with IBC members

During the past week, IBC Executive Director
Temirbek Azhykulov held meetings with heads
of IBC member companies.

- IBC and Rie Hiraoka, Country Director, ADB
Resident Mission in the Kyrgyz Republic, discussed
projects implemented jointly by the ADB and the
Kyrgyz Republic, aimed at the development of the
country and improving its investment climate. They
stressed the importance of investing in human
capital and education, building basic infrastructure,
and strengthening ties with neighboring countries.

More information is available at the ADB website:
http://www.adb.org/KyrgyzRepublic/

- Bakyt Aitbaev, Head of Marketing Department of
Jannat Hotel chain, told IBC representative about
services offered by Jannat for conducting
conferences, seminars, workshops, and summits.
Meeting rooms of the complex may also be used for
receptions, banquets and cocktail parties. Jannat
Resort, located in mountains 24 km from Bishkek,
offers recreational facilities and services of the
treatment and rehabilitation health center.
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lModpobHocmu — Ha calime omerns: www.jannat.kg

- C [upekTopoM MO  pervoHanbHOMY  pasBUTUIO
MpeacraButenbctBa Walton Universal B Kbiprbi3ctaHe
OmuTtpnem Knmom obcyomnm SKOHOMUYECKYHO CUTyauuio B
CTpaHe, a Takke B OTAEMbHbIX OTPaACNAX 9KOHOMWKMA B
cBsA3n ¢ npucoegnHeHnem KbipreidactaHa Kk EBpasumnckomy
3KOHOMUYECKOMY coto3y. Temupbek AXbIKyNnoB pacckasan
o0 nnaHax pabotel MOC. Omutpuin Kum npegnoxun MAC
npoBectn BGusHec-opym MO MPUBMAEYEHNIO MHBECTULUNA B
HOBbIX YCITOBUSIX.

UHbopmayuto 0 KoMnaHuu MOXHO MOydume Ha calme:
www.waltonuniversal.com

For more information, please visit: www.jannat.kg

- IBC and Director for Regional Development of
Walton Universal in Kyrgyzstan, Dmitry Kim,
discussed the economic situation in Kyrgyzstan, as
well as in various sectors of the economy in
connection with the accession of Kyrgyzstan to the
Eurasian Economic Union. Temirbek Azhykulov told
about IBC action plans. Dmitry Kim proposed IBC to
conduct a business forum on investment in the new
economic conditions.

Information about the company is available at:
www.waltonuniversal.com

Lopozue uneHsr MAC!

Ecnu y Bac ecmb KOMMEHmMapuu o npowedwum
cobbimusiM unu Bbl xomume nodenumbcsi MHeHueMm Uu
UHbopmayueld o npedcmoswuM  MepPornpusMuUsM,
MPUHAMbL 8 HUX ydacmue, roxarsnylcma, 380HUMe Uusu
nuwume MHe.

C ysaxxeHuem,

Temupbek AXbIKyros,
ucrionHUmMenbsHbll dupekmop
MexdyHapoOdHbil fenosol Cosem

Kbipabisckas Pecniybnuka, 720011
Buwkek, yn. AbOpaxmaHosa, 191
Xasamm PudxeHcu buwkek, kab. 114
Ten: + 996 312 623801

Qakc: + 996 312 623394

office@ibc.kg
www.ibc.kg

Dear IBC members,

If you have any comments or would like to express
your opinion and share some information on the
upcoming events, please do not hesitate to contact
me.

Best regards,

Temirbek Azhykulov,
Executive Director
International Business Council

Office 114, Hyatt Regency Bishkek
191, Abdrakhmanov Str., Bishkek
Kyrgyz Republic, 720011

Tel: + 996 312 623801

Fax: + 996 312 623394

office@ibc.kg
www.ibc.kg
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