ExeHepenbHuk HoBocten MAC

Cob6biTna 3a 1 — 4 ceHTabpa 2015 ropga
1-2 ceHMs16ps

KoHcynbTaTuBHBLIN coBeT ogo6pun nonpaeku no [MYIl
u 6oHycam

UcnonnutenbHbin gupektop MAC Temupbek AXbIKYroB U
3aMecTUTenb  WUCMOMHUTENbHOrO  Auvpektopa  Ackap
CblabikoB NPUHANK yyacTtue B 3acegaHum
KoHcynbTaTMBHOrOo coBeTa MO BOMpPOcCaM MNOMUTUKA B
cepe Hegpononb3oBaHUa Npu MMHUCTEPCTBE SKOHOMMUKM
KP. CoBeT ogobpun cornacoBaHHbIN BapyaHT MoOMpaBok,
KacarlLLMXca U3MeHeHNs CTaBOK MnaTtexen 3a yaepxaHue
NVLUEH3MM Ha npaBo nonb3oBaHua Hegpamu (MYJT) un
OGOoHycCOB.

WtoroBas Bepcuss noMpaBoK He npegycMmartpuBaet
nosbiweHnsa ctaBok [MYJT Ha novck n passBedky NOMnesHbIX
UCKoMaemblX, a Takke CTaBoK OOHycoB, OfHaKo
npegnaraet nosbiweHne cTtaBok [1YJ1 Ha paspaboTky
NnonesHbIX WCKOMAeMbIX W YCTAHOBMEHWE MUHUMAIbHbIX
pasavepoB [YJl. Takmm ob6pasom, MwuHUCTEPCTBO
3KOHOMMUKU " apyrue YneHbl Coseta yunu
MHoroumcneHHsle gosoabl MAC v apyrux npegcrasutenen
6usHec-coobLiecTBa O HelLenecoobpasHOCTU MOBbLILLEHMS
YKa3aHHbIX CTaBOK.

CoBeT Takke ogobpun npoekt nonpaBok B 3akoH KP "O
Hegpax", mpegycMmaTpuBalolWMiA BBeAeHne obs3aTensHon
OTYETHOCTM MO UNHuumaTuBe npo3pavyHoCcTV A06bIBaAOLLNX
otpacnen (UNQO). MOC, B cBOKO OYepenb, HEOOHOKPATHO
BbICKa3bIBan Mno3vumio O TOM, YTO GONBLUMHCTBO YSIEHOB
Komuteta MAC no MuHepanbHbIM pecypcaMm BbIpasvmno
oTpuuaTenbHOe MHeHMe no obs3aTenbHOM OTYETHOCTH,

OfHaKo  YyKasaHHas uWHMUMatMBa Obina  opobpeHa
6OrbLUMHCTBOM rofiocoB YreHoB CoBeTa.
Gonee nodpobHasi uHpopmauyuss Ha caume M/AC:

www.ibc.kg

IBC Weekly News

Events of September 1 — 4, 2015
September 1- 2

Advisory Council approves amendments to
license withholding payments and bonuses

IBC Executive Director Temirbek Azhykulov and
Deputy Executive Director Askar Sydykov took part
in a meeting of the Advisory Council on policy in the
mineral resources at the Economy Ministry of the
Kyrgyz Republic. The Council approved an agreed
version of the amendments related to changes in
license withholding payments for subsoil use and
bonuses.

The final version of the amendments does not
provide for a rate increase for license withholding
payments on prospecting and exploration of mineral
resources, as well bonuses, but it provides for a
rate increase on license withholding payment for

mining.

As it can be seen from the decision above, the
Economy Ministry and other Council
representatives took account of numerous

comments and arguments provided by IBC and
other business community representatives stating
that it is not worthwhile to increase the tax and
payments’ rates.

The Council also approved draft amendments to the
Law of the Kyrgyz Republic "On Subsoil" which
provide for the introduction of mandatory reporting
according to the Extractive Industries Transparency
Initiative (EITI). IBC has been expressing the view
of the majority of its members on inadvisability of
introducing the mandatory reporting. However, this
proposal was endorsed by a majority of votes.

For more information, please visit: www.ibc.kq

3 cenmsbps
MpoekT pecny6nukaHckoro 6rogxkeTta 6yaneT gopaboTaH

MpeacraButenu MAC npuHanu yyactme B OOLECTBEHHbIX
CNnylWaHuax Mo MNpOoeKTy pecnybnukaHckoro Owmketra Ha
2016 rop v nporHosy Ha 2017 — 2018 rogbl. MuHucTepcTBO
1MHAHCOB Mpe3eHTOBano OCHOBHble MokasaTenu npoekTa
6ropkeTta. MpoekT CTUMyNUpyeT MeCTHble OpraHbl BracTtu
yBENMYMBaTbL CTaBKM MECTHbIX HanoroB. Okorno 4yeTBepTH
BCEX TOCYOapCTBEHHbIX pacxofoB OydeT HanpaBlieHO B

September 3
State budget project to be finalized

IBC representatives took part in public hearings on
the draft national budget for 2016 and forecast for
2017 - 2018. The Finance Ministry presented the
basic parameters of the budget project. The project
encourages local governments to increase local tax
rates. About a quarter of all government spending
will be allocated to the education sector. It is



http://www.ibc.kg/
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cekTop  obpasoBaHus. MnaHupyeTca  cokpalleHue
aeduunta 3a cHeT yBenuyeHnst BIoaKeTHLIX NOCTYMNIEHWUNA.
Co cCcTOpOHbl npeacTaBuTenen o6LWECTBEHHOCTN Obinn
3amMeyvaHus no nporHodam MwuHuctepctBa ¢uHaHcoB. B
YacTHOCTW, npu pas3paboTke npoekta OwmkeTa He
MOMHOCTBIO YYTEHbl OENCTBYIOLLNE SKOHOMMUYECKUE PUCKN,
Takve, kak BONaTWibHOCTb pybns, TeHre v gonnapa, a
TaKkKe OXuaaemMoe COKpalleHue MNocTaBoK B CBSA3N CO
BcTynneHnem B EAJSC. MNpoekT GtomkeTa Oyaet gopaboTaH
C Y4ETOM NPEANOXEHNA Y4aCTHUKOB CryLLaHUNA.

3acepaHue Pl no JORC
MOC npuHan yyacTue B npes3eHTauum npoekTa Koaekca

JORC ans KbiprbisctaHa (C AOKyMEHTaMu MO CO34aHuI0
KOMUTETa MOXHO O3HakoMuTbcst Ha cante MOC). MNpoekT

kogekca JORC, paspabotanHbii gna  Kbeiproiackom
Pecnybnukn rpynnoi akcnepTtoB, Obin  npeacTaBrieH
Kblpreldackon ropHon accoumnaumen. OOcyouMB npoekT

KoZdeKca, y4aCTHUKM BCTPEeUn pelumnu cobpaTb 3amedaHust
M NpeasiokXeHnss B TeyeHue [ABYyX Hedenb. B pabouyio
rpynny, cosfdaHHylo npu MwuHucTepcTBe 3koHOMUKKM KP,

planned to reduce the budget deficit by increasing
revenues. Some public representatives commented
on the forecasts of the Finance Ministry. In
particular, the development of the draft budget does
not fully take into account the existing economic
risks, such as the volatility of the ruble, tenge and
the US dollar and the expected reduction in
supplies in connection with Kyrgyzstan’s entry into
EEU. The draft budget will be finalized taking into
account the proposals of the hearing participants.

WG Meeting on JORC

IBC took part in the presentation of the draft JORC
Code for Kyrgyzstan (documents are available at
www.ibc.kg). A JORC draft Code designed by a
group of experts for Kyrgyzstan, was presented by
the Kyrgyz Mining Association. After discussing the
draft Code, the meeting decided to gather
comments and suggestions within two weeks. The
working group established under the Economy
Ministry, includes representatives of ministries, the

BXOAAT MNpeAcTaBuUTENM MUHUCTEpcTBa, [ocreonorum, .
busHec-coobulecTtBa, B Tom yucne MOC, u akcnepTbl — State Agency for Geo_logy and.MlneraI Resources,
the business community, including IBC, and experts
pa3paboTymnKn NpoekTa. .
- project developers.
4 ceHms16ps September 4
MetogcoBer ob6cyaun  koHuenuuio  cuckanbHon | Methodological Council discusses Fiscal Policy
NOJIUTUKN Concept
MOC npuHan ydacTMe B pacwumpeHHom 3acegaHum | IBC took part in an enlarged meeting of the

MeTogonornyeckoro coBeTa no KOOpAvHauuu rckansHom
nonuTukn nNpn MuHuctepctee akoHoMukn KP. Ha BcTpede
obcyxaeHa peanusauus KoHuenuun dmckanbHom
NONMUTUKK, a Takke npuHATO MNonoxeHnss o MeToacoseTe.
B uenax agantauuy HanoroBoro 3akoHogaTtensctBa KP k
COBPEMEHHBIM 9KOHOMUYECKMM YCINOBUAM W  CO3[aHus

GnaronpuatHoW  cpedbl AN NpeanpUHUMAaTernbCKON
AeaTenbHOCTW, pacnopsikeHnem npasutensctea KP ot 3
arycta 2015 roga co3gaHa  MeXBEAOMCTBEHHas

KoMmuceus. OTa KOMWUCCUS AOSHKHA MNpPOBECTU aHanm3 wu
BHECTM NMpeanoXeHWs No yNyyleHno agMUHUCTPUPOBaHNS
HOC. Ha cosewaHun 13 asrycta MexBegoMCTBeHHast
Komuccust  onpegenuna paboumi opraH KoMuccuM - -
MeTogonorn4yecknin CoBeT MO KoopAauHauuu ducKanbHOM
NoNUTUKN Npu MuHuctepcTee akoHOMMKM KP.

O6cyxnaeH Mopsaok BbiBO3a pyAd M KOHLEHTPAaTOB

MOC yyactBOBanm BO BCcTpede No  ob6CyxaeHuto
pencteytowero lNopsagka BeiBo3a ¢ Tepputopun KP 1 BBO3a
Ha Tepputoputo KP pya, KOHUEHTpaTtoB W OTXOAOOB,
coAepXalwmx AparoueHHble MeTannbl M COnyTCTBYHOLIME
n3Bnekaemble MeTansbl. BcTpeua npowna ¢ y4dactvem
npeactasutenen OcOO «Kasaxmbic ong KbiprbidactaHy,
OAO «Kblprbi3anTbiHY, LleHTpanbHomn Hay4Ho-
nccnenoBaTernbCKom nabopartopum OAO «Kapa-
BanTUHCKNA TOPHOPYAHbLIA KOMOMHAT» M reHeparibHOro
mMeHemxepa npegcrtasuTensctsa ALS Inspection UK Ltd.

Methodological Council on fiscal policy coordination
at the Ministry of Economy of the Kyrgyz Republic.
The meeting discussed the implementation of Fiscal
Policy Concept and adopted the Council’s
Regulation. To adapt the tax legislation of the
Kyrgyz Republic to the current economic conditions
and create a favorable environment for business,
the Interdepartmental Commission was established
by the Government’s order of August 3, 2015. The
Commission has to analyze and make suggestions
for improving the VAT administration. At the
meeting held on August 13, 2015 the
Interdepartmental Commission decided to create
the Methodological Council on fiscal policy
coordination at the Economy Ministry.

Export of ores and concentrates discussed

IBC arranged a meeting to discuss the existing
order of export of ores, concentrates and wastes
containing precious metals and related extracted
metals from the territory of the Kyrgyz Republic and
their import into the territory of the Kyrgyz Repubilic.
The meeting was attended by representatives of
Kazakhmys Gold Kyrgyzstan LLC, Kyrgyzaltyn
JSC, Central Research Laboratory of the Kara-
Balta Mining Enterprise and General Manager of
the ALS Inspection UK Ltd representation.
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BcTpeya no 3eMenbHbIM BONpocam

B cBs3M C BO3HMKHOBEHMEM MHOFOYMCNEHHbIX Mpobnem,
CBSI3aHHbIX C TpaHcopmauuen 3emMernbHbIX Y4acTKOB Ang
uenen Hegpononb3oBaHusa, MOC opraHu3oBan BCTpeyy
npeacrasutenen  [ocymoapCTBEHHOro  areHTcTBa Mo
reonormm n MuMHeparnbHbIM pecypcam npu lNpaBuTenscTee
KP c Hegpononb3oBaTensMm ans BblpaboTKM
COrnacoBaHHbIX Mep MO PELLEHUNI0 3eMESTbHBIX BONPOCOB. B
OONrocpoYHOM nnaHe 6yaeTt paspaboTaH NPOeKT NonpaBok
B 3emMenbHbI kogekc, 3akoH O TpaHcdopmauun U apyrme
HOPMaTMBHbIE aKTbl. B KpaTKOCPOYHOM ke MnaHe peLLeHo
paspaboTtaTb NpoekT pacnopsikeHus [Npasutensctea KP,
KOTOpbIN pekoMeHaoBarn Obl yNONMHOMOYEHHbBIM FrocopraHam
n MCY npuHMMatb Mepbl NO NPedoCTaBfEeHUMIO BO
BPEMEHHOE MNOSib30BaHNE U TpaHcdopMauun 3eMerbHbIX
y4acTKoB, HEOBXOOMMbIX A5 He4POMNONb30BaHUs, B 3€MMU
NPOMBbILLIIEHHOCTK, TpaHcnopTa, CBA3M, 0OOPOHbI U UHOTO
Ha3Ha4YeHus.

FpynnoBble AUCKYycCUMM MpoMayT B paMKax MpoekTa
OBCE

WcnonHutenbHbii gupektop MOC Temupbek AXbIKYyNoB,
meHekep npoektoB MOC Maspum Matkynosa u
cneunanuctel npoekta OBCE no cuctemHomy aHanmsy
perynupoBaHus Hypagun PaunmbekoB u Wropb [yTaH
obcyannu  JanbHenlwne  MeponpusaTMs MO MPOEKTY.
Y4yacTHMKM BCTpPEYM pacCMOTPEenu, Kak mnyylle npoBecTu
rpynnoBble AWCKycCUW, 4TOBbLI oueHutb HIMA no Takum
acnektam, Kak YHKLUMOHaNbHOCTb, KOPPYMLMOrEeHHOCTb,
copencTeme KOHKYPEHTOCMOCOOHOCTM 4acTHOro CekTopa,
3aTpaTbl, agMUHUCTPATUBHbIE MPOLIECCHI M COOTBETCTBUE
CTPYKTYpbI NpasutenscTea HIMA.

Meeting on land issues

Due to numerous problems related to the
transformation of land for subsoil use, IBC
organized a meeting of representatives of the State
Agency for Geology and Mineral Resources under
the Government of the KR with mining companies
to develop coordinated measures to address land
issues. In the long term, amendments to the Land
Code, the Law on transformation and other
regulations will be drafted. In the short term, it was
decided to draft a resolution of the Government of
the Kyrgyz Republic, which would recommend to
the authorized state bodies and local self-
government authorities to take measures to provide
for temporary use and transformation of land
required for the subsoil use, into the lands for
industrial, transport, communication, defense and
other purposes.

Group discussions will be conducted as part of
OSCE project

IBC Executive Director Temirbek Azhykulov, IBC
Project Manager Meerim Matkulova and experts of
the OSCE Systematic Regulatory Review Project
Nuradil Raimbekov and Igor Gutan discussed
further project activities. The meeting participants
considered how to better conduct group discussions
to assess the normative legal acts on such aspects
as functionality, corruption potential, promotion of
private sector competitiveness, compliance costs,
administrative processes and compliance with
government structure.

5 ceHms6ps
MpemMbep-muHucTp BcTpeTuncs ¢ lNpasneHnem XUA

UcnonuuteneHbin gupektop MAC Temupbek AXbIKyrnos
NpuHAN  yyactme BO  BcTpede [lpembep-muHMCTpa
Kbiprbiackon Pecnybnuku Temupa Capresa ¢ npaBneHvem
6usHec-accouymaummn XKNA. YyacTHukn BCTpeun obcyaunu
WHBECTULMOHHBIN KMMMaT UK peanu3yemble B CTpaHe
MPOeKTbl, a TakKe BOMNPOCbl, CBS3aHHble C Pa3BUTUEM
OGusHec-cpedbl M CO34aHMEM [OMNOMHUTENbHbIX paboumx
mect. Temup CapueB OTMETWN, YTO MPaBUTENbLCTBO
yoenser ocoboe BHUMaHue cobniogeHno nopsgka B
rocynapCTBEHHbIX CTPYKTYpax. MpeanpvHnmarenu
nogenunucb MHeHVMeM O pa3Butun OmsHeca B CTpaHe,
NPMBNEYEHUN MHBECTMLUIA, a Takke O03BY4UNN Npobremsbl,
C KOTOpPbIMU CTarnknBaeTcs 6u3Hec-coobLLEeCTBO.

Temnpbek AXbIKynoB BHeC 3amevyaHue 0o paborte
MeToponoruyeckoro coseta no koopauHaummn douckansHom
nonutukn npu MuHuctepcTBe akoHoMukM KP, koTopbi B
HacTosilllee Bpemsl BO3rnaBnseT 3aMecTuTelb MUHUCTPa
3KOHOMUKMU Bakkenban TiomeHbOaeB. MeTtoacoseT
cosgaBanca Ans  Toro, 4tobbl 06CY)XOgaTb BOMPOCH,
BOJSHYIOLIME KaK rocyaapcTBO, Tak U Ou3Hec, U HaxoauTb
COBMECTHble  peLleHus. OpHako  noBecTka  [OHsA
dopmupyeTcss 6e3 cornacoBaHus c 6GusHecoMm, a npu

September 5
Prime Minister meets with the Board of JIA

IBC Executive Director Temirbek Azhykulov
participated in a meeting of Prime Minister of the
Kyrgyz Republic Temir Sariyev with the Board of
JIA Business Association. The meeting discussed
the investment climate and projects implemented in
the country, as well as issues related to the
development of the business environment and the
creation of additional jobs. According to Temir
Sariyev, the Government pays special attention to
comply with the order in the state structures.
Entrepreneurs shared their views about the
development of business in the country, attracting
investment, and told about problems faced by the
business community.

Temirbek Azhykulov commented on the activity of
the Methodological Council on fiscal policy
coordination at the Ministry of Economy of the
Kyrgyz Republic, which is currently headed by the
Deputy Economy Minister Bakkeldi Tumenbaev.
The Council was created to discuss issues of
mutual concern to both the Government and
business, and to find joint solutions. However, the




peLleHnn CropHbIX BOMPOCOB HabniogaeTcs OaBneHue co
CTOPOHbI HANOroBbIX OPraHoB.

Mo wToram  BCTpEYM  MPEMBbEP-MUHUCTP  MOpYyYUn
opraHu3oBaTb BCTpe4y c pyKOBOAUTENAMM
COOTBETCTBYHLUMX  FOCYAAPCTBEHHbIX  CTPYKTYp  AnS

pelweHna o03By4eHHbIX npegnpuHnMaTenamm r|p06r|eM.

agenda is formed without the participation of
business, and there is a pressure from the tax
authorities in solving problems.

The Prime Minister instructed to arrange a meeting
with the heads of relevant government agencies to
address the problems voiced by the entrepreneurs.

Mucbma MAC

1 ceHmsbps - NMucemo MOC B MMHUCTEPCTBO SKOHOMMUKMN
KP ¢ npocbbon opraHum3oBaTb BCTPeEYYy C Yy4yacTMeM
3aMecTUTens MUWHWUCTPa SKOHOMMWKW U NpeacTaBUTeEnen
BusHec-coobulectBa AN OBCYXKAEHUS KOMMEHTapueB U
3ameyvaHuin k npoekty 3akoHa KP «O mapkupoBke TOBapoB
KOHTPOMbHO-Y4YETHBIMWU MapKkamMu (MeTkamm)».

2 ceHmsabpss - T[lucemo MOC B [ocygapCTBEHHYHO
TaMOXeHHy crnyxby npu MNpasuTtensctee KP ¢ npocbbon

IBC letters

September 1 — IBC sent a letter to the Ministry of
Economy of the Kyrgyz Republic with a request to
arrange a meeting with the Deputy Economy
Minister and representatives of the business
community to discuss comments to the draft law of
the KR "On labeling goods with control marks."

September 2 - IBC sent a letter to the State
Customs Service under the Government of the KR

npegocTaBuTb NoApO6GHYt0 WHdbOpMaLWIO o | to provide detailed information on the size / rates of
pasMepax/Tapudax TaMOXEHHbIX MOWMH B pamkax | customs duties within the EEU member states.
rocygapcTs - uneHos EASC.

Cob6biTna Ha 7 — 11 ceHTAGpPSA Events planned for September 7 — 11

8 ceHmn6ps September 8

ToproBo-npoMbILLNEHHas nanara KP nposeget | The Chamber of Commerce and Industry of the

KOHgepeHuuto-npe3eHTaumo  KaHTOHCKOM  sipmMapkm B
otene «Xaartr PwupxeHcu bBuwkek». B meponpuatuu
NpMMYT  yyacTue NpPeACTaBUTENM  OpPraHn3aLMOHHOro
KOMUTETa KPYMNHENLLEN APMAPKN SKCMOPTHBIX U UMMOPTHBIX
ToBapoB KaHTOHCKoOW sipmMapku, koTopasi byaet npoxoavTb
B I. lN'yanuxkoy, KHP c 15 okTsi6ps no 4 HosA6psa 2015 T.

10 cenmnbps

Mporpamma Passutus OOH, AreHTCTBO KOprnopaTMBHOIO
pa3sutna «KCO LeHTtpanbHasa Asua» n Komuter MAC no
yctondmsomy passutuio 1 KCO npoBeayT KOHdepeHuuto
Ha Tewmy: «busHec 1 yctonumeoe pasBuTUENR.
Mepornipuatne nponaetr B oTene «Xaart PugkeHcu
Buwkek», 3an Wanblp.

Kyrgyz Republic  will hold a CANTON Fair
conference-presentation at Hyatt Regency Bishkek.
Representatives of the Steering committee
of CANTON Fair will participate in the
event. CANTON Fair will take place at Guangzhou,
China from October 15 till November 4, 2015.

September 10

United Nations Development Programme, CSR
Central Asia Corporate Development Agency and
IBC Committee on Sustainable Development and
CSR will hold a conference on the theme:
“Business and Sustainable Development” at Hyatt
Regency Bishkek.

Yeaxaemnbie yneubi MOC!

Xomume nodenumbcsi HoeocmMsAMU eaweli KoMNaHUU
unu opeaHu3ayuu c 4YieHamu u napmdhepamu MAC?
Omnpaensiime uHgopmMayuro Ham, U Mbl ony6rIuKyem
ee 8 exeHedenbHuke Hoeocmeli MC, Ha Hawem eeb-
calime e pa3dene «Hoeocmu» (KenamesbHO coO
CHUMKaMu), a makxe e 3/IeKmPOHHOM G6rosisiemeHe
«Cobbimusi MAC».

Mbi  6ydem padbl nojsiydumb  aHaJumu4eckue
Mamepuanbl Onis1 pas3MeuwjeHus1 Ha caume MAC e
pa3odesie «KAHanmumukan.

C ysaxeHuem,

Dear IBC members,

Would you like to share news about your
organization or company with the IBC members
and partners? Please feel free to send us your
news and we will include them in our Weekly
News issues, post on our website (News
section) or publish in the IBC Events bulletin.

You are also welcome to send us your analytical
articles for posting on our website (Analysis
section).

Best regards,




Temupbek AXbIKyros,
ucronIHUMesbHbIG GupPeKmop
MexdyHapoOdHbit [Jenosol Cosem

Kbipebisckas Pecrniybnuka, 720011
Buwkek, yn. AbOpaxmaHosa, 191
Xasamm PudxeHcu buwkek, kab. 114
Ten: + 996 312 623801

Qakc: + 996 312 623394

office@ibc.kg
www.ibc.kg

Temirbek Azhykulov,
Executive Director
International Business Council

Office 114, Hyatt Regency Bishkek
191, Abdrakhmanov Str., Bishkek
Kyrgyz Republic, 720011

Tel: + 996 312 623801

Fax: + 996 312 623394

office@ibc.kg
www.ibc.kg



mailto:office@ibc.kg
http://www.ibc.kg/
mailto:office@ibc.kg
http://www.ibc.kg/

