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mac n Ton-meHegxepbl GE
nepcneKkTuBbl pa3BuTuUA 3HepreTtukn KP

MpeactaButenn MOC BCTpeTMNMCb C  reHeparbHbIM
anpektopom komnaHun General Electric no pernony
LlenTpanbHon Asun n AsepbangkaHa bena ®epeHun un
Anekcangpom [1Banagse, meHegkepom GE no npogaxam B
rmaposHepreTMyeckon otpacnu pervoHa. [lpegcrtaButenu

paccmoTtpenu

GE pacckasanu 0 [eATenbHOCTM  MHOrooTpacrneBoWn
KOMMNaHun, OAHOro wu3 MMUPOBLIX INMOepoB B obnactu
npoussoacTBa 06OpygooBaHWs  ANS  MMOPO3IHEPreTUKN,

HedbTeraszoBon oTpacnu, TpaHcnopTa U 34paBOOXPaHEHMS.
KomnaHuns ocyuiecteBnsieT cBow geatenbHocTe B 180
ctpaHax wmwupa. [lpeacraButenn MOC coobwmnm o
npoekTax ruapoaHepreTnyeckoro cektopa KP  umero
WHBECTULIMOHHON MpUBMEeKaTeNbHOCTU. YYaCTHUKN BCTpeYn
paccMoTpenu nepcrnekTuBbl pPasBUTUST B3aMMOBbLIFOAHOrO
cotpyaHmnyectBa Kbiprbi3cTaHa W KOMM@HUMM C  Yy4eTOM
noTeHumana rmapo3HepreTMku CTpaHbl M BO30OHOBNSEMbIX
WCTOYHMKOB 3HEPIUMN.

MpoekTr USAID Arpo Topu30OHT
paboTbl

npes3eHToBan nnaH

Mpoekt USAID Arpo [Opu30OHT npoBen Meponpusatue,
MOCBSILLEHHOE MNPOABWXKEHUIO YaCTHbIX WHBECTULNA B
cenbckoxo3ancTBeHHOM  cektope  KbiprbidactaHa.  Bo
BCTpeYe NPUHSNM y4acTne napTHepPbl U3 YAaCTHOIO CEKTopa,
(PUHAHCOBLIX YYpeXxOeHWn, rocyaapCTBEHHbIX OpraHoB U
OOHOPOB, paboTalLWMX B CENbCKOXO3ANCTBEHHOM CEKTOPE,
a Takke npenctaButenen 6usHeca, skntovas MIAC. MpoekT
USAID Arpo Nopu130HT npeactaBui nnaH padoTbl U HOBbIM
nogxogq B 2017-2018 rogax. [locne npeseHTaumm
cocTtosnacbk guckyccusa no ynydwenuto goctyna MCB k
h1HaHCUPOBaHMIO.

INnpep napnameHTckon chpakumm obcyamn c 6u3Hecom
HOBYIO pefakumto HanoroBoro kopekca

bakelT TopobGaeB, nuaoep napnameHTCKoW dpakumm
«OHyryy-lporpeccy, uneH KomuteTta no
KOHCTUTYLIMOHHOMY 3aKOHOOATeNbCTBY, roCygapCTBEHHOMY
YyCTPONCTBY, cyaebOHO-NpaBoBbIM BonpocamM u PernameHTy
Koropky KeHewa KP, obcyann ¢ ©u3Hec-accoumauusimm
BOMPOCHI, CBSA3aHHblIeE C HOBOMW pefakumen Harnorosoro
kopgekca KP. OGMeHABLUIMCE MHEHUSAMMU, YHACTHUKM BCTPEYM
peLumnu, 4To AanbHenwas paborta no HanoroBomy kogekcy
OOJDKHa MPOXOAUTb MPU  HEMNOCPeACTBEHHOM  y4acTuu
OvsHeca un pomkeH ObiTb  npepoctaBneH  Gonee
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Events of January 16 — 19, 2017
January 17

IBC and GE top managers consider energy
sector prospects in Kyrgyzstan

IBC representatives met with Bela Ferenczi,
General Electric CEO for Central Asia and
Azerbaijan, and Alexander Dvaladze, GE Hydro
Sales Manager (Caucasus, Ukraine and Belarus).
GE representatives informed about the activities of
the diversified company, which is among the world
leaders in the field of power production, oil and gas,
transportation, and healthcare. GE operates in 180
countries around the world. The IBC
representatives told the guests about projects in the
hydropower sector of the Kyrgyz Republic and the
investment attractiveness of the sector. Participants
of the meeting discussed prospects of mutually
beneficial cooperation between Kyrgyzstan and the
company taking into account the capacity of
Kyrgyzstan’s hydropower sector and renewable
energy sources.

USAID Agro Horizon Project presents its Action
Plan

The USAID Agro Horizon Project held an event
dedicated to the promotion of private investment in
the agricultural sector of Kyrgyzstan. The meeting
was attended by the project partners from the
private sector, financial institutions, government
agencies and donors working in this sector, as well
as representatives of business community including
IBC. The USAID Agro Horizon Project presented its
Action Plan and the new approach for 2017-2018.
After the presentation, there was a discussion on
improving SMEs’ access to finance.

Parliamentary faction leader discusses new Tax
Code version with the business

MP Bakyt Torobaev, leader of the Onuguu-Progress
parliamentary faction and member of the Committee
on Constitutional Legislation, State Structure,
Judicial and Legal Issues and Regulations of the
Jogorku Kenesh of the Kyrgyz Republic, discussed
the new version of the Tax Code of the Kyrgyz
Republic with  business associations. After
exchanging views, the meeting participants
concluded that further work on the Tax Code should
be carried out with the direct participation of




ONUTENbHbIN CpoK Oonsa 00LLEeCTBEHHOrO o6cy>|<,1:|,eHv|$| CTOIb
00BEMHOrO 1 BaXXHOTO OOKyMeHTa.

business, while there should be adequate terms for
its public discussion.
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MepBbin naketr npegnoxeHnn MOC no npoekTty
HanoroBoro kogekca HanpaBneH B MMH3KOHOMUKHN

MIC npuHan yyacTue B Kpyrfiom CTOMe, OpraHu3oBaHHOM
AHanuTnyecknum LeHTpoMm «bnsdkcnepT» ansa obcyxaeHus
HoBoM pepakumm HanoroBoro kogekca KP. 3amectutenb
ncnonHutenoHoro paupektopa MOC [Oanuap Megepos
coobwun o pabote MAC, npoBoAUMON MO NPOEKTY HOBOM
pegakummn HK KP. MOC HanpaBun nepBbii_NakeT CBOMX
KOMMEeHTapueB U  npeanoxeHuin B MuHucTepcTBO
akoHoMMKM KP. BakHo, 4yToObl HOBLI HanoroBbin Kooekc
6bin cbamaHcupoBaH M yduTbIBaNn  MHTEpPECbl  Kak
rocygapcTtea, Tak n GusHeca, nogyepkHyn npeacraBuUTENb
MAC.

Bygpet pa3paboTtaHo 3aKoOHOAaTeNbLCTBO
TpaHcdepTHOMY LleHoOOGpa3oBaHUIO

no

B MwuHuctepctBe akoHomukn KP cdopmupoBaHa paboyas
roynna, Kotopas  paspabotaer 3akoH KP  «O
TpaHcepTHOM LieHooOpasoBaHuMM». B pabouyio rpynny
BKIIOYEHbl npeactaBuTenn MexayHapodHOro [AeroBoro

coBeTa, ToproBo-NpOMBbILLIIEHHOW nanarbl KP,
MuHnctepctBa 3akoHommkn KP  n OcOO «lasnpom
Kblprbi3cTaH». TpaHchepTHOE (TpaHcdepHoe)

LeHoobpasoBaHWe — 3TO peanu3auus TOBapoB WUNW yCnyr
B3aVMO3aBNCMMbIMW  fiMLUA@MU MO BHYTPUDUPMEHHBIM,
OTNINYHBIM  OT  PbIHOYHbIX, UeHaMm. OHM nosBonsoT
nepepacnpeenatb obLyto npubbinb rpynnbl UL B NOMb3y
nnL, Haxoddwmxcsa B rocygapcrBax C Oonee HU3KMMU
Hanoramu. 970 Hambonee npocTad U pacnpocTpaHeHHas
CXeMa MeXAyHapOoAHOro  HamoroBoro  MraHWpOBaHUS,
MMeEIOLLLEro Liefbio MUHUMM3aUMIO yriavynBaeMblX HaroroBs.

January 19

The first package of IBC proposals to the draft
Tax Code submitted to the Economy Ministry

IBC took part in a roundtable organized by the
BizExpert Analytical Center to discuss the new
version of the Tax Code of the Kyrgyz Republic.
IBC Deputy Executive Director Daniyar Mederov
informed about the IBC work carried out on the new
version of the Tax Code. IBC has submitted the first
package of its comments and proposals to the
Economy Ministry. It is important that the new Tax
should take into account the interests of both the
state and business, the IBC representative said.

Transfer pricing legislation to be developed

The Economy Ministry has created a working group
to draft a law on transfer pricing. The WG includes
representatives of IBC, Chamber of Commerce and
Industry, Economy Ministry, and Gazprom
Kyrgyzstan LLC. Transfer pricing is the setting of
the price for goods and services sold between
controlled legal entities within an enterprise. For
example, if a subsidiary company sells goods to a
parent company, the cost of those goods paid by
the parent to the subsidiary is the transfer price.
Legal entities considered under the control of a
single corporation include companies that are
wholly or majority owned by the parent corporation.
Transfer pricing can be used as a profit allocation
method to attribute a multinational corporation's net
profit (or loss) before tax to countries where it does
business.
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MOC u Chemonics paccmoTpenu nyTyv HapawuvBaHUs
noteHuuana MCB

Mpegctasutenn  MOC wn  Chemonics  paccmoTpenu
noTeHumarnbHbI NPOEKT B cdepe Manoro u cpeaHero
6usHeca. Chemonics International sBngetca 4dacTtHoW
KOMMaHven B cdrepe MexayHapOAHOro pasBuTUs, KoTopas
paboTaeT Ans ABYCTOPOHHMX U MHOFOCTOPOHHUX OOHOPOB
M YacTHOrO ceKkTopa Ans YyhpaBneHuss npoektamu B
pasBuBatoLmxca cTtpaHax. Chemonics npeacraenanm
Teppu Kpucrancku, ctapwumi Buue-npe3naeHT no Espone
n EBpasum u YutHu Honnay, meHepxep (Espona wu
EBpasus). ObcyxaeHbl OCHOBHbIE NPOOMEMbI, C KOTOPbIMU
ctankuBaetcds MCBE B cOBpeMeHHbIX YCNOBUSIX BeOeHUsi
OusHeca, W BO3MOXHble MNyTW HapawuBaHUs  €ro
noteHymana. [llo mHeHuto MIAC, rmaBHbIMM nNpobnemamu
MCBE saBnsitotca cnabbii  goctyn K (OMHaAHCMPOBAHUIO,
HepasBuTad WHMPACTPYKTypa U YACTO MEHSLMECS
ycroBusi BegeHus busHeca.

Pabouyass rpynna npoBegetr APB npoekta HoBOM

January 20

IBC and Chemonics consider ways to enhance
SME capacity

Representatives of IBC and Chemonics considered
a potential project in the sphere of small and
medium-sized businesses. Chemonics International
is a private international development company that
works for bilateral and multilateral donors and the
private sector to manage projects in developing
countries. Terri Kristalsky, Senior Vice President
(Europe and Eurasia) n Whitney Nollau, manager
(Europe and Eurasia) presented Chemonics. The
meeting participants discussed problems faced by
SMEs in the current business environment and
ways to enhance their capacity. According to IBC,
barriers in access to finance, poor infrastructure and
frequently changing business conditions are among
the main challenges SMEs are facing.

Working group to conduct RIA of the new draft
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pegakumnmn HanoroBsoro koaekca

MwuHnctp akoHomukn KP Apsbibek Koxowes obcygun c
O13HeC-coobLLECTBOM CUTYyaLIMIO, CIOXUBLLYKCS BOKPYr
npoekta HoBoW pepakumm Hanorosoro kogekca KP. [lo
pesynbTataM O0CYXAEeHUSA peLleHO B KpaTyauline CpOoKu
paccMOTpeTb BO3MOXHOCTb CHSATUS MpOeKkTa HOBOM
pegakumm HK KP ¢ obuwectBeHHOro obCyxaeHus.
MpepnoxeHo cosgatb pabouyyto rpynny Ans NpoBeAeHUs
aHanusa perynatmeHoro Bo3genctBusa (APB) npoekta
HoBon pepakumm HK KP. Kpome Toro, OygeTr cosgaHa
paboyas rpynna no OOCYyXOEHVWH  KOMMEHTapues,
npeacTaBneHHbIX 6GusHec-coobuiectBoMm no  gopaboTke
3TOro AOKYMEHTA.

MpobGnemMbl 3KcnopTa 30S5I0OTOPYAHLIX KOHLEHTPaToOB
obcyaunu c npeactaButenamm SGS

MpaButensctBom KP elle He NpUHATO OKOH4YaTernbHOro
pelweHns no pyae W KOHUeHTpaTam [AparoueHHbIX
metannoB. [loka He onpegeneHo, 6ygoer nu BBedeH
MOMHbIA 3anpeT Ha BbIBO3 KOHLIEHTpAToOB unu e Oyaet
BBe4eHa TaMOXeHHas nownuMHa Ha wux BbiBo3. MAC
npeanaraetT He cnewuTb C MNPUHATMEM pelleHus, a
npoBecTn TwWaTenbHoe uccrnegoBaHWe 3Toro Bonpoca. B
MOC yxe paspaboTaHO TexHM4Yeckoe 3agaHue Mo
uccnepoBaHuio, u  ero obcyounu  Ha  BCTpeye C
npeactasutenammn SGS. KomnaHnna SGS - muposown nugep
B chepe  MHCNEKUWMOHHbIX  YCNYyr, WUCNbITAHUA U
ceptudmkaLumm. PaccmMoTpeHbl BO3MOXHOCTU MPOBEAEHUSI
TEXHOSIOrMYeCcKorM, 3KOHOMMYECKOM U 3KONOrm4eckomn
3KCMepTM3bl MO CTPOUTENLCTBY 30510TOM3BMEKATENbHbIX
dabpuk B KbipreiactaHe.

Tax Code

Economy Minister Arzybek Kojoshev discussed the
situation around the new draft Tax Code of the
Kyrgyz Republic with the business community. The
meeting participants decided to suspend public
discussion of the draft new version of the Tax Code
as soon as possible. They suggested establishing a
working group to develop the Regulatory Impact
Analysis (RIA) of the draft new version of the Tax
Code. In addition, a working group will be
established to discuss comments provided by the
business community to finalize the document.

Problems of export of gold concentrates
discussed with SGS representatives

The Kyrgyz Government has not yet made a final
decision on the ore and concentrates of precious
metals. It is not yet determined whether a total ban
on exports or customs duty will be introduced on the
export of the concentrates. IBC advised not rush
into making a decision but to comprehensively
analyze the problem. IBC has developed terms of
reference for the study, which was discussed at the
meeting with SGS representatives. The SGS is
among the world leaders in inspection, testing,
certification and  verification. The meeting
participants discussed possibilities of technological,
economic and environmental impact assessment for
the construction of gold processing plants in
Kyrgyzstan.

MAC s CMU

3amecTtutens ucnonHutensHoro gmpektopa MAC OaHusap
Megepos 18 gdHBaps BbICTYNWA B  €XeHederbHOM
akoHomuyeckom ob63ope Capital, KoTopbIN TpaHcAMpyeTcs
Ha OTPK. OH pacckasan o pekoMeHaaumsx,
paspabotaHHbix MOC no npoekTy HOBOW pepakuum
Hanorosoro kogekca KP.

MoaopobHee n youtube

B TeueHne Hepenu npecc-perm3 MOC no Bonpocam
nocTaBoK HedTM U HedTEnpoayktoB onybnukoaH B
cnegylowmnx seaywmx msgaduax KP, a Tawke Ha cawnTtax
P®: HaunoHanbHas raseta «CnoBo KbiprelacTaHa» CCbIKa,
VA Kabap B pasgene «AHanutuka» ccbinka u «HoBocTuy,
WA Bectn.kg ccoinka, WA Zanoza ccbinka, Pagwno
«Mapan», B 0030pe Ko4YeBbIX COObITUA WHTErpaumm
EBpasmnickoro aKoHOMM4YeCKoro coto3a cchifika, Ha GusHec-
noptane buwkeka Bish.kg ccblinka, AHannTn4yeckomn
cnyxbon CA-Portal, o063op KbiprbiactaH — Poccus:
COTPyAHMYECTBO M npobnembl ccbika, gangxect CMA KP
ccbika, RSS portal.ru cebiika. Oannsip MepepoB Takke
Oan VHTePBbLO MO 3TOMY Bonpocy « PoccuincKom raseTey.

IBC in the media

IBC Deputy Executive Director Daniyar Mederov
took part in the weekly economic review of
Capital.kg program of the National TV. He spoke
about recommendations developed by IBC on a
draft new version of the Tax Code of the Kyrgyz
Republic.

During the past week, the IBC press release on the
supply of oil and petroleum products was published
in the following leading media in the Kyrgyz
Republic, as well as on the websites of the Russian
Federation: Slovo Kyrgyzstana National Newspaper
link, Kabar news agency in the Analytics section link
and the News section, Vesti.kg IA link, Zanoza IA
link, Radio Maral, in the review of the key events of
the Eurasian Economic Union integration link,
business portal Bishkek Bish.kg, analytical CA-
portal link, review Kyrgyzstan - Russia cooperation,
KR digest media, RSS portal.ru link. Daniyar
Mederov also gave an interview on this issue to
Rossiyskaya Gazeta (Russian Federation).
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HoBoctn yneHos M1C

3umHee Cna-lNpegnoxeHune ot Xaatt PumkeHcn Bulukek.
OTon 3umon B oOTene [fOenctByeT MpeanioXkeHue Mo
cneunanbHON LeHe.

News from IBC members

Winter Spa-Promotion at Hyatt Regency Bishkek.
It's time to escape the chilly winter with a budget
friendly spa day.

MogpobHee More
BakaHcua kopnopaTtuBHoro meHegxepa B M1C Work for IBC

C obsizaHHOCTAMU N TPeOOBaHUSAMU MOXHO O3HaKOMWUTLCS
Ha cante MAC no ccbuike. bygem pagbl SHEPruyHbIM,
LeneycTpeMneHHbIM n TBOPYECKMM KaHgugartam.
OTcyTcTtBMe onbiTa paboTkl - He NpenATCcTBUe, BakHO Bawwe
cTpemneHve paboTaTtb B Hawen busHec-accoumaLmn.

Mpocbba oTnpaBuTb pestome no an. noute: office@ibc.kg ¢
NMOMETKOM TeMb: «BakaHcus MeHekepa no
KopnopaTuBHbIM CBA3sIM» He nodgHee 17:00, 23 aHBaps.

IBC announces a call for applications for the
position of Corporate Affairs Manager, a full-time
role at IBC. A complete job description is available
at the IBC website link. Interested applicants should
send their CVs and cover letters to office@ibc.kg
by 17:00 January 23, 2017.

We are looking for energetic, highly motivated and
creative candidates. The lack of experience is not a
problem as long as you have the skills we need.

Cob6bITnA Ha 23 — 27 aAHBapA

OuepegHoe 3acegaHne komuteta MAC no muHepanbHbIM
pecypcam coctoutca 24 gauBapa B 16:00 B oduce
topuamdeckon pupmbl  "KanmkoBa sHO  Accowmantc”
(npocnekT 3pkuHAuk, 71). B pabote KMP npumeTt y4actue
3amecTuTenb npeacegartens ocygapCTBEHHOro KomMuteTa
NMPOMBILLIIEHHOCTN, 3HEpPreTukM n Hegpononb3oBaHus KP
YnaH PbiCcKynoB, KOTOpbIA NPeAcTaBUT OBMXKEHUE OHbIX
reonoros "Xaw Neonor".

Events for January 23 - 27

The next meeting of the IBC Mineral Resources
Committee will be held on January 24 at 16:00 in
the office of the Kalikova & Associates law firm (71,
Erkindik Avenue). Deputy Chairman of the State
Committee for Industry, Energy and Subsoil Use
Ulan Ryskulov will attend the meeting. He will
present the movement of young geologists "Jash
Geologist".

C ysaxeHuem,

MexdyHapodHsili derioeoli cosem
Kbipabisckas Pecniybnuka, 720011
Buwkek, yn. AbOpaxmaHosa, 191
Xassmm PudxeHcu buwkek, kab. 113
Ten: + 996 312 623801

@akc: + 996 312 623394

office@ibc.kg
www.ibc.kg

Best regards,

International Business Council
Office 113, Hyatt Regency Bishkek
191, Abdrakhmanov Str., Bishkek
Kyrgyz Republic, 720011

Tel: + 996 312 623801

Fax: + 996 312 623394
office@ibc.kg

www.ibc.kg
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