INTERNATIONAL
BUSINESS
COUNCIL

[IpaBoBou 0630p M/IC/IBC Law Review
HroHb 2015 /June 2015

MoanucaH 3akoH 0 cnucaHnn (pMHaAHCOBbIX
CaHKLMM 1 NEeHN 32 HeCBOEBPEMEHHYHIO 1
(vnun) HenonHyO ynnaTy CTpPaxoBbIX
B3HOCOB

30 nioHa 2015 roga MpesnaeHT KP Anmasbek
AtambaeB nognucan 3akoH Kbiprbi3ckon
Pecny6nuku «O cnvcaHum doMHAHCOBLIX CaHKLUIA U
MeHWN, Ha4YNCNEHHbIX 328 HECBOEBPEMEHHYIO 1 (M)
HEMoJHy0 ynnaTy CTPaxoBbiX B3HOCOBY.

3aKoH NPUHAT B LeNsxX 0340POBNEHNS,
cTabunusauun, nogaepx kM UHaHCOBO-
9KOHOMMYECKOro COCTOSHUSA NnaTenbLUMKOB
CTPaxoBbIX B3HOCOB, CTUMYNMPOBaHNS
NNaTenbLUKOB K MOMHOMY NOralleHunio
3a00/KEHHOCTH MO CTPAaxoBbIM B3HOCAM NPOLLIbIX
NeT 1 CBOEBPEMEHHON ynnaTte TEeKYLUX nnaTexen.

3akoHOM crnucbiBaloTCs (OMHAHCOBbIE CaHKLMMN U
NeHW, Ha4YNCNEHHbIE 3@ HECBOEBPEMEHHYIO U (MIN)
HeMnoJsIHyto ynnaTy CTpaxoBbiX B3HOCOB, Ha
3a00JPKEHHOCTb, 06pa3oBaBLUyocs ¢ 1 AHBaps
2009 roga no 31 gekabpsa 2014 roga.

3akoH BCcTynaeT B cuny no nucredeHun 15 gHen co
OHS oduumanbHOro onybnmkoBaHmsa u oencreyet
no 1 mas 2016 roga.

MuWHNUCTEpPCTBO 3KOHOMUKM NpeanaraeT
npoeKkT nameHeHun B Tpynoson kogekc KP

18 nioHa 2015 roga MMHUCTEPCTBO SKOHOMMUKMN
BbIHECIO Ha 00LLEeCTBEHHOE 0OCY)XAEHNE NPOEKT
3akoHa KP «O BHeceHun JONOmHEHUN U
n3meHeHu B TpyaoBon kogekc Keiprbi3ckon
Pecny6nukuny.

3aKoHONpPOEeKTOM npeanaraeTcd OTMEHUTb
npeacTaBrneHne exxeMecsa4yHon OTYETHOCTM ANS
Cnyx0bl 3aHATOCTM O HaNUuUKM CBOBOAHBIX
pabounx MecT (BakaHCUI) C yka3aHWEM YCIOBUIA 1
onnaTbl TpyAa Ans cybbekTos
npeanpuHUMaTenbCKon AeaTenNbHOCTU; paspeLumnTb
npuem Ha paboTy No CPOYHOMY TPYAOBOMY
[OroBopy Ha Bce Buabl paboT v ap.

CornacHo cnpaBke-060CHOBaHWUO, 3aKOHOMPOEKT
pa3paboTaH B LieN1siX COBEPLUEHCTBOBaHMWS
TPYAOBOro 3aKOHO4ATENbCTBA, YCTPaHEHNs

Law on Relief of Financial Sanctions
and Fines for Late Payment and/or
Underpayment of Social Security
Contributions

On June 30, 2015 the President of the Kyrgyz
Republic Almazbek Atambayev signed the
Law of the Kyrgyz Republic “On Relief of
Financial Sanctions and Fines for Late
Payment and/or Underpayment of Social
Security Contributions”.

The Law was adopted in order to improve,
stabilize and support financial and economic
performance of social contributions’ payers
and encourage them to pay off debt on social
contributions for last years in full and to pay
recurring payments timely.

The Law provides for that financial sanctions
and fines for late payment and/or
underpayment of social security contributions
from January 1, 2009 till December 31, 2014
shall be written off.

The Law shall enter into force in 15 days from
the date of the official publication and shall be
effective by May 1, 2016.

The Ministry of Economy proposed
draft amendments to the Labour Code

On June 18, 2015 the Ministry of Economy
submitted for public discussion the draft Law
“On Additions and Amendments to the
Labour Code of the Kyrgyz Republic”.

It was proposed to abolish rendering of
monthly report to employment office on
existing job vacancies indicating conditions
and payment for labour for business entities,
to permit hiring on term labour contract for all
kinds of work, etc.

According to the explanatory note the draft
law was prepared in order to improve labour
legislation, remove problems that impact on
investment attractiveness and that are
unfavourable for doing business and in order
to reduce informal employment and shadow



nMetoLmnxcs npobnem, BANAIOLWNX Ha
WHBECTULIMOHHYIO NPUBNEKATENbHOCTb CTPaHbI U
SABNSOWMXCS HeONnaronpuATHLIMU AN BeAEHUS
Bu13Heca, a Takke B LeNsaxX CHMKEHUS YPOBHS
HedhopManbHOM 3aHATOCTU U TEHEBOW SKOHOMUKN.

B Xoropky KeHewe npepnaraetcs
patudmumpoBaTtb CornawieHue ¢
TypKMeHUCTaHOM O COTpyAHUYeCTBe B
o6nacTn Hanoroo6noXxeHus

12 nioHa 2015 roga B Koropky KeHel noctynun
npoekT 3akoHa KP «O patundukauun CornaweHunsi
mexay MNMpasutenbctBoM Kbiprbiackorn Pecnybnukm
n NpaButensctBoM TypKMeEHUCTaHa o
COTPYAHMYECTBE U B3aMMHOIN NMOMOLLM MO
BONpOCaM COBMAEHNST HANOroBoro
3akoHogaTtenbcTBa, nognucaHHoro 11 Hos6ps
2014 ropa B ropoge Awxabany.

CornaiueHue 66110 NOANMCAHO B Lensax
YCTaHOBMNEHUSA ABYCTOPOHHUX JOTOBOPEHHOCTEWN,
HanpaBfeHHbIX Ha PerynMpoBaHNe HanoroBbIx
B3anMOOTHOLWeEeHUN Mmexay Kbiprbiackon
Pecny6nukon n TypkMeHucTaHOM. 3akntoyeHne
AaHHoro CornalleHus co3gact HopMaTuBHyo 6asy
ONsl NpefoTBpaLleHNs Y NPeceYeHnst HapyLLEHWI
HanoroBoro 3akoHo4aTeNbCTBA; NPeSOCTaBNEHNS
WHpopMaLMM O HauMOHasbHbIX HANOroBbIX
cUcTeMax u TEKYLLMX N3MEHEHMSAX HANOroBOro
3aKkoHogaTenbCcTBa, opraHnsaummn paboTsl €
HanoronnartenblWmMkaMmn 1 T.4.

26 nioHa 2015 roga XKoropky KeHell npuHsan
NPoOeKT 3aKkoHa.

MuHUCTepCcTBO 3KOHOMUKU NpegnaraeT
yTBepAnTb npoekT KoHuenuuun
¢huckanbHOW NONUTUKN

12 nioHsa 2015 roga MuHucTepcTBo akoHOMUKM KP
BbIHECIO Ha 00LLEeCTBEHHOE 0OCYXAEHNE NPOEKT
noctaHoBneHus MNpaeutensctBa Kblprbi3ckom
Pecnybnukn «O6 yTBEpXOEHUN KOHLENLMM
dmckanbHon nonuTukn Kelprbiackon Pecnybnuku
Ha 2015-2020 rogbl 1 NnaHa meponpuaTun no ee
peanusaunmy.

MpoekT KoHuenumn cpopMynupoBaH Ha OCHOBE
N3y4eHus onbiTa Npeaplaywmx pecdopm n aHanmsa
CNOXMBLUENCSt CUCTEMbI HaNorooboXeHns B
ceKkTopax akoHOMuUKN. NMpoekT KoHuenumm ceoemn
Lernblo CTaBUT onpeaerneHne nyten
pecdopMnpoBaHns HanoroobnoXxeHUs Ha
CpeaHEeCPOYHYI0 NepPCreKTMBY, NOCTPOEHUE Takowm
CUCTEMbl HanoroobnoXxeHus!, koTopas Haluna 6bl
onTUMarnbHbIA 6anaHc peleHnin — ¢ ogHowm
CTOpPOHbI 06ecneyeHne 4OCTAaTOYHbLIX JOXOA0B B

economy.

It was proposed to ratify the Treaty
between Turkmenistan on cooperation
in taxation issues

On June 12, 2015 the draft Law “On
Ratification of the Treaty between the
Government of the Kyrgyz Republic and the
Government of Turkmenistan on Cooperation
and Mutual Aid on Tax Legislation
Compliance signed on November 11, 2014 in
Ashkhabad” came in the Parliament.

The Treaty was signed in order to establish
bilateral arrangements aimed to regulate
mutual tax relationship between the Kyrgyz
Republic and Turkmenistan. Conclusion of
the Treaty will create regulatory framework
for preventing violations of tax legislation,
providing information about national tax
systems and current amendments of tax
legislation and to organize work with tax
payers, etc.

On June 26, 2015 the Parliament adopted the
draft Law.

The Ministry of Economy proposed to
approve the draft Fiscal Policy
Concept

On June 12, 2015 the Ministry of Economy
submitted for public discussion the draft
Regulation of the Kyrgyz Republic “On
Approval of the Concept of the Fiscal Policy
of the Kyrgyz Republic for 2015-2020 and
Action Plan for its Realization”.

The draft Concept was prepared on the basis
of studying experience of previous reforms
and analysis of current taxation system in
economic sectors. The draft Concept was
prepared in order to determine ways of
taxation reforming for midterm and to create
such a tax system which could find optimal
decision balance between providing sufficient
budget revenue and encouraging economic
development.



GrooXeT 1 ¢ gpyroi cTumynuposarno 6bl pa3sutme
3KOHOMWKM.

MuHUCTEPCTBO 9KOHOMUKU NpepnaraeT
yTBepAUTbL NnaH MeponpusaTUin No
COKpaLleHUI0 TeHeBOW 3KOHOMUKM

12 nioHa 2015 roga MMHMUCTEPCTBO SKOHOMMUKN
BblHECNO Ha obLlecTBeHHOE 0bCyXaeHe NPoeKT
noctaHosneHus Npasutensctea KP «O NnaHe
meponpustTun MNMpasutensctea Kblprbl3ckomn
Pecnybnvku no cokpalleHuio ypoBHS
HeHabntgaemoro cektopa 3koHOMMKKN Ha 2015-
2017 roabi».

PaspaboTaHHbI npoekT [NnaHa no cokpalleHuto
YPOBHS1 HEHabI4AEMOro CeKTopa 3KOHOMUKM Ha
2015-2017 rogbl COQEPXUT UTOMM aHANUTUYECKNX
nccnegoBaHumM o0 NpuynHe, mactabe u npupoae
TeHeBOW 3koHOMUKM B Kbiprbidckon Pecnybnuke, a
Takke nepeyeHb Mep No HanpaBreHUsAM,
ycrneLHasa peannsawums KOTopbiX NO3BOMUT CHU3UTb
YPOBEHb TEHEBOW 3KOHOMUKM U CTaTb OAHUM U3
WCTOYHMKOB MOMOJSIHEHNSI AOXOOHOW YacTu
GrogKeTa cTpaHbl, YTO B MOCNeAyLWeM Takke
MO3BOMUT pearnv3oBbIBaTb 3KOHOMUYECKME
nporpaMmmbl pasBuTHS.

MpPUHATBLI U3MEHEHUS MO YNPOLLEHUIO
npoueayp perucTpauumn n nuKkBMaaumm
Cy6LEeKTOB npeanpuMHUMaTeNnbLCTBa

MpeanaeHT Kbiproiackon Pecnybnvkn Anmastbek
Atambaes nognucan 3akoH Kbiprbi3ckon
Pecny6nmku «O BHECEHUN N3MEHEHUI U
OOMOSIHEHMIN B HEKOTOpPbIE 3aKoHOA4ATerbHbIE aKTbl
Kbiprblackon Pecny6nvku (06 ynpoLueHun
npoueayp pernctpaummn 1 NMKBngauny cyobekTos
npeanpuHUMaTenscTea)».

3aKoHOMPOEKT NOArOTOBIIEH B LIENSIX YNPOLLEHUS
npoueayp perucTpaumu 1 NukBnaaumMmn cy6beKkToB
npeanpuHMMaTenbCTBa (FOPUANYECKUX NKL,
UHOVBMAYarbHbIX NpeanpuHumMarenen),
COKpaLLEeHWs CPOKOB PaCCMOTPEHUSI JOKYMEHTOB
rocy4apCTBEHHbIMU OpraHaMm, CHKEHUS! YPOBHS
aAMMWHUCTPATMBHOIO PerynupoBaHus
npeanpuHMMaTenbCTBa.

3akoH BCTynaeT B cuny no ucrtedeHnn 10 gHen co
AHS odmumanbHOro onyonvMkoBaHus, 3a
NCKIMIOYEHNEM HEKOTOPbIX NMOMOXEHWUI, KOTOPble
BCTynatT B cuny ¢ 1 aHeaps 2016 roaa.

The Ministry of Economy proposed to
approve action plan for reducing
shadow economy

On June 12, 2015 the Ministry of Economy
submitted for public discussion the draft
Regulation of the Government of the Kyrgyz
Republic “On Action Plan of the Kyrgyz
Republic for Reducing Unobservable
Economic Sector for 2015-2017".

The draft Plan for Reducing Unobservable
Economic Sector for 2015-2017 contains
results of analytical research of reasons, level
and nature of shadow economy in the Kyrgyz
Republic and a list of measures
implementation of which will contribute to
reducing level of shadow economy and
replenishing budget revenue of the country
that in turn will allow to implement economic
development programs in future.

Amendments on simplification of
business entities’ registration and
liquidation procedure were adopted

The President of the Kyrgyz Republic
Almazbek Atambayev signed the Law “On
Amendments and Additions to Certain
Legislative Acts of the Kyrgyz Republic (on
Simplification of Business Entities’
Registration and Liquidation Procedure).

The draft Law was prepared in order to
simplify business entities’ registration and
liquidation procedures (for legal entities and
individual entrepreneurs), to reduce period of
document consideration by state agencies
and level of administrative regulation of
entrepreneurship.

The Law shall enter into force in 10 days from
the date of the official publication, except for
certain provisions that shall enter into force
from January 1, 2016.



C dokymeHmamu, yrioMsiHymbIMu 8 3mom 8birnycke, You can find more detailed information about

MOXHO 03HaKomumbcsi Ha caime M/C e paszdene  the previously mentioned documents on the

«Hosocmu 3akoHoOamenbcmea» (www.ibc.kg). IBC website, in the section “Legislation
News”: www.ibc.kg

HaHHbIl uHghopmayuoHHbIU brosiiemeHb usdaemcsi eXXeMecsiyHo U nmybrukyemcs
MexdyHapodHsim [enossim Cosemom («MLAC»).

HaHHbIl 6ronnemeHs npedHasHaqyeH mosbKo 0718 UHgopMmayuu u He OOMKeH paccmampuseambCs 8 Kayecmse oguyuansHOU
mouku 3peHust MC no nobsim crieyugudeckum sornpocam. Hukakue delicmeusi He QomKHbI bbimb MPednpuUHsMbI 8 Kayecmee
peakyuu Ha uHghopmauyuro, codepxxawyrocsi 8 Hacmosiwem bronnemere, 6e3 npedsapumeribHOU MPOBEPKU Opu2uHaa Ucnob3yemMo20
AoKyMeHma U KOHCynbmauyuu ¢ 8awuMu rnpogheccuoHasnbHbiMu coeemHukamu. MAC He npedocmasnsem 2apaHmuio 3aKOHYeHHoCMU,
docmosepHOCMU Uu ceoespeMeHHocmu npedcmasneHHol UHGopMayuu, HUKakux eapaHmutli 1106020 euda, 8blpaxeHHbIX Uu
rpednosioxeHHbIX o obol UHghopMayuu, u3ioxeHHoU 8 daHHOM 6rorinemeHe.

This newsletter is published monthly and published by
International Business Council (“IBC”).

This newsletter is only for information consideration and should not be considered as the official position of IBC on any specific
matter. No actions should be undertaken as a reaction on information containing in the present newsletter, without preliminary
verification of the original of the used document and consultation with your professional advisers.

IBC does not guarantee completeness, reliability or timeliness of the presented information; no guarantees of any kind expressed or

assumed on any information declared in this newsletter.
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