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Amendments to Value Added Tax regulations

In accordance with the recently adopted Law of the KR
#13 dated January 18, 20140n Changes and
Amendments to the Tax Code of the Kyrgyz Republic
the right for offset of VAT input shall be granted to the
taxpayer only if the goods , works and services
received are actually paid in the form of bank transfer
and/or by cash except for cases mentioned below

(Art. 270).

VAT payers shall not be allowed to offset the VAT input
for transactions on acquisition of goods, works and
services provided on the territory of the Kyrgyz
Republic if their value exceeds 300 thousand Kyrgyz
Soms for the reporting period that have been paid in
cash (Art. 271).

Registration of VAT payer shall be effective from the
first day of the month following of the month when
application for VAT registration has been filed with the
tax authorities (Art. 229).

Law of the KR #230 dated December 31, 2013 includes
hothouses (HS Code 9406 00310 0) to the list of the
fixed assets exempt from VAT on their importation into
the territory of the Kyrgyz Republic for the production
purposes.

Non-deductible Social Contributions

Obligatory social contributions on revenues exempt
from Personal Income Tax shall be considered as non-
deductible for the Personal Income Tax purposes (Law
of the KR #13 dated January 18, 2014).

N3MeHeHns HOPM, KacaloLWMXCA Hasora Ha
no6aBneHHYI0 CTOMMOCTb

B COOTBETCTBMM C HEAABHO MPUHSITBIM 3aKOHOM KbIprbl3CKoi
Pecny6nunkun N213 ot 18 gHBapsa 2014 r. «O BHeCceHWUn
N3MEHEHWI 1 AoNoSHeHW B Hanorosbin Koaekc
Kblprbi3ckor Pecrnybnmku» npaso Ha 3aveT HAC no
npuobpeTeHHbIM MaTepuanbHbIM pecypcam
NpeaoCTaBNsSETCS HAIOronaaTeNbLWyMKy Npu yCnoBUK, ecim
OH NMpOW3BEN OnaTy 3a ToBapbl, PaboTbl U ycyru B
6e3HanMyHoM 1/unu HanMyHou opMax, 3a UCK/TIYEHNEM
Cny4aeB ykasaHHbIX Hvke (Ctatbs 270).

Mnatenbwmk HAC He nMeeT npaso Ha 3adveT HAC 3a
MaTepuanbHble pecypchbl, NPUOBpPEeTEHHbIE HA TEPPUTOPUA
Kblprbi3ckol Pecrnybnvku, B ciydae ecim oHu 6biiu
oniayeHbl B Ha/IMYHOM hopMe M 1X CTOMMOCTb MpeBbILAeT
300 Tbicsy comoB (CraTbst 271).

Perncrpauus no HAC BcTynaeT B cuny € NepBOro 4mcna
MecsLa, CefyroLwero 3a Mecsauem nogayn 3asBrieHns o
peructpaunm no HAC B Hanorosble opraHbl (CtaTba 229).

3akoH KP N2230 ot 31 aekabps 2013 roga BKIoUNI
Tennuubl (Koag TH B3, 9406 00310 0) B nepeyeHb
OCHOBHbIX CPEACTB, Yell MMNOPT Ha TEPPUTOPUID
Kblprbi3ckol Pecrybnmnku B NpoU3BOACTBEHHBIX LiENsX
ocBoboxzaeH ot ynnatel HAC.

HeBblunTaeMblie oTuucrieHna B CouunasibHbiii PoHA

Obsi3aTenbHbIe OTUUCIEHNS MO COLMANbHOMY CTPaxOBaHUIO
no AoxoaaM, He obraraemMblM MOAOXOAHBIM HAIOroM, He
noznexar BblueTy AN ueneit onpeaeneHns obsizatensCcrea
no nogoxoaHoMy Hanory (3akoH KP N213 o1 18 sHBaps
2014 r.).



Tax Identification Number

Indication of the Tax Identification Number of taxpayer
on any payment documents shall be obligatory (Law of
the KR #13 dated January 18, 2004).

New deadlines and frequencies for tax
reporting and payments of tax liabilities

The deadline for the Personal Income Tax is put off till
21% of the month following the reporting one.

The report on the tax withheld at the source of
payment shall be submitted on a monthly basis till 21
of the month following the month when the payment of
taxable income has occurred.

Withholding tax on interest shall be paid no later than
21% of the following month.

Information reports on Property Tax for immovable and
movable property shall be submitted before 1% of
March by the legal entities and, before 1% of April by
individuals (Law of the KR #13 dated January 18,
2014).

Definition of Free Economic Zone Subject

Law of the Kyrgyz Republic #7 dated January 11, 2014
provides a new definition of the FEZ subject. Legal
entity duly registered or re-registered by the authorized
state body and registered by the General Directorate of
FEZ shall be viewed as FEZ subject for tax purposes.

New Excise Rates

The Government of the KR has recently increased the
excise rates for certain alcohol beverages produced on
and imported into the territory of the Kyrgyz Republic
(HS Code 220860, 220830, 220870, 220890,
2208906901 and 2208906909) from 40 to 60 Kyrgyz
Soms per litre. (Decree #49 dated January 23, 2014).

Free Trade Agreement

On December 9, 2013 the Parliament of the Kyrgyz
Republic ratified a Free Trade Agreement (FTA) signed
between the CIS countries on October 18, 2011, in St.
Petersburg (Law of the KR #212 dated December 9,
2013).

The FTA eliminates export and import duties on export
and/or import of goods from/to the participated

countries except certain exemptions; abolishes
quantitative restrictions in mutual trade.
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NpeHTndmrKaLMoOHHbIW HaIOroBblii HOMEp

Hanoronnatenblumk 06513aH yKa3sblBaTb CBOK
NAEHTUMMKALMOHHBIV HANOroBbIi HOMEP B NOBbIX
nnaTexHbIX AokyMeHTax (3akoH KP N213 ot 18 sHBaps
2014 r.).

HoBble CpOKM cAauM HaNOroBbiX OTYETOB U
ynnatbl HaJsiorose

Cpok caaum oT4yeTa Mo NOAOXOAHOMY Hanory nepeHeceH Ha
21-e yncno Mecsiua, criedyroLwero 3a OTYETHbIM.

OT4yeT No Hanory, yaepXaHHOMY Y UCTOYHUKA BbIMnaThl
[IO/KEH Tenepb NpefoCTaBNsATbCS Ha eXeMeCsYHOW 0CHOBe
K 21-My uncny Mecsua cneayrowero 3a MecsueM, Kkorga
BbIM/fiaTa 4oxo4a uMena MecTo.

Hanor Ha NpoLEeHTbI AO/DKEH BbITb YriadeH He nosaHee 21-
ro yncna Mecsila, CleayoLLEro 3a MeCsLEM BbIMaTbl
MpPOLIEHTOB.

MHbopMaLMOHHble pacyeTbl MO HaNory Ha ABMXXUMOE U
HeABMXXMMOE MMYLLECTBO A0SMKHbI 6biTb NMpeAoCTaBeHbI
lopuanNYecKMMM NMMLAMM He no3gHee 1-ro MapTa, a
$usnyecknmMm — He nosaHee 1-ro anpens OTYETHOrO roga
(3akoH KP N213 ot 18 aHBapsa 2014 r.).

OnpepeneHue cybbekTa cBo6oaHOM
3KOHOMMUECKO 30HbI (C33)

3akoH KP N27 ot 11 aHBapsi 2014 roga BBOAUT HOBOE
onpeaeneHue cybbekta C33. KOpuanyeckoe numuo,
3aperncTpupoBaHHoe (nepeperncTpupoBaHHOE)
YMOMIHOMOYEHHbIM rOCYyAapCTBEHHBIM OPraHoOM Y
NpoLUeAaLlee YYETHYIO PEMMCTPaLMIO B reHepasibHOM
anpekumm C33 aBnsieTcs cybbekToM C33 Anst HANoroBbIX
uenen.

HoBble cTaBKM aKLM3HOro Hasora

MpaBuTenbCTBO Kbiprbi3ckoi Pecnybnvku yTeepanno
MOBbILIEHHbIE CTAaBKW AN OTAENbHbIX BUAOB anKOrosbHbIX
HanutkoB (Koabl TH B3/, 220860, 220830, 220870,
220890, 2208906901 n1 2208906909) ¢ 40 o 60 comoB 3a
anTp. (MoctaHoBneHne N249 ot 23 aueaps 2014 roaa).

CornaweHue o cB0604HON TOprosJie

9 nekabps 2013 roaa Xoropky KeHeww Kblprbi3ckoi
Pecny6nuku patuduumposan CornalleHne o cBO60AHON
TOproene, noanucaHHoe crpaHamu CHI 18 okTa6ps 2011
roga B r. CaHkT-lNeTepbypr (3akoH KP N2212 o1 9 pekabps
2013 roga).

[laHHoe cornaweHne npegycMaTpuBaeT OTMEHY 3KCMOPTHbIX
N MMNOPTHbIX MOLWWINH Ha TOBapbl, BbIBO3UMbIE U3 UJTU
BBO3MMblE B CTpaHbl-y4aCTHULbI, 3a UCKJTIOYEHNEM
OTAENbHbIX I'IO3VILWII7I, a TaK)XXe OTMEHAET KO/MMYECTBEHHbIE
OorpaHn4yeHusa Bo B3aUMHOM TOprosre.



Accounting Rules for SME

Since January 1, 2014 small entities and individual
entrepreneurs with the annual turnover less than VAT
registration limit shall keep their records and prepare
financial statements in accordance with the Accounting
and Reporting Rules for Small Enterprises elaborated
by the Government of the Kyrgyz Republic.

The financial statements of the SME include simplified
Balance Sheet/Statement on Financial Position, Profit
and Loss Statement and notes to the financial
statements. The financial statements shall be prepared
within 60 days after the end of the financial year
(Decree #609 dated November 11, 2013).

How to contact us

If you wish to discuss the information above please
contact Baker Tilly Bishkek by e-mail
contact@bakertilly.kg or by phone +996 312
696232,
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Hosble npaBuna BeaeHus 6yxrantepckoro yyera
ans cy6bekToB Manoro 6usHeca

C 1-ro aHBaps 2014 roga Masnble NpeanpusaTUs u
VHAMBWAYaNbHbIE NPeAnpUHMMATENN, Yeii rofoBOV A0X0L
He NpeBbILlaeT perncTpaumoHHoro nopora no HAC, AomKHbI
BECTU ByXranTepckuii yYeT U CoCTaBNAaTb (DMHAHCOBYLO
OTYETHOCTb B COOTBETCTBUM C HOBbIMU NpaBunamun BefeHus
ByxranTepckoro y4yeTa n OTYETHOCTM CY6bEKTOB Manoro
npeanpyH1UMaTenbCTBa, pa3paboTaHHbIMK [paBUTENLCTBOM
Kblprbi3ckor Pecny6aunku.

®rHaHCOBas OTYETHOCTb BK/IOYAET YMNpPOLLEHHbIE (POPMBbI
6anaHca (oTyeTa 0 PUHAHCOBOM MOMOXKEHNM), OTHETA O
NpubbINAX M YEbITKAX U MPUMEYAHUI K OTYETaM.
®duHaHCOBasi OTYETHOCTb A0SKHA ObITb COCTaBNEHa B
TeyeHune 60-TW AHel nocne OKOHYaHMst (MHAHCOBOMO roaa
(MoctaHoBneHne N2609 ot 11 Hosbpsa 2013 roga).

HaluM KOHTaKThI

Ecnu Bbl xoTuTe 06CcyamTb nHdgopMaumio,
NpeacTaBneHHyIo Bblle, Bbl MoXeTe CBA3aTbCA C HaMu
Mo 3NeKTPOHHOM noyTe contact@bakertilly.kg nnm no
TenedoHy +996 312 696232.
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