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Tax Code changes

Recently adopted Law on amendments and changes to
the Tax Code of the KR provides the following:

- Profit Tax benefits are granted to the entities
and their shareholders if the following
conditions are met: (1) the entities use
equipment imported after May 1% 2015; (2)
annual turnover exceeds 170 min. soms; (3)
the monthly amount of Personal Income Tax
paid exceeds 150 thousand soms; (4) charter
capital exceeds 10 min. soms. Such benefits
are not available for mining companies, IT
firms, producers of alcohol and tobacco
products, trade and service companies (Law of
the KR #208 dd July 31, 2015);

- Import of electrical power is exempt from VAT
(Law of the KR #153 dd July 13, 2015);

- Any contributions to the capital of an entity by
a shareholder or a participant is exempt from
Profit Tax;

- Value of fixed assets and funds donated at no
costs for development of production facilities
in accordance with the decision of the
Government and value of the social, cultural
and public utilities orientation given to the
entities with more than 50 percent of state
shares and specialized state and municipal
entities is exempt from Profit Tax;

- Supply of social and public utilities objects to
the entities with more than 50 percent of state
shares and specialized state and municipal
entities is exempt from VAT;

- Services on export of agricultural products are
added to the obligatory patent-based activities
(Law of the KR #194 dd July 24, 2015).

N3ameHeHusa B Hanorosom Kopgekce

MpuHATbIE HEaBHO 3aKOHbI O BHECEHWM [OMOHEHMUI 1
n3meHeHui B Hanorosbili Kogekc KP npeaycmaTpuBatoT
cnesytowme 3MeHeHus:

- IbroThbl MO Hanory Ha Npubblb NPefoCTaBEeHb
KOMMaHWAM U UX YYpeanTensm npv ycioBum cobnoaeHms
cneaytowmx ycnosuit: (1) ncnonb3oBaHus 060pyaoBaHMs,
BBe3eHHOro nocne 1 mas 2015 roaa; (2) ronosoit 06beM
BbIpy4KM npeBbiwaeT 170 MnH. comoB; (3) exeMecsyHas
CyMMa Yynia4yeHHOro NofoX0oAHOro Hanora npesbiwaeT 150
TbiC. COMOB; (4) yCTaBHbIN KanuTan npesbiwaeT 10
MJTH.COMOB. [laHHble NbroTbl HE PaCMpPOCTPAHSAOTCS Ha
ropHogo6bliBatoLme koMraHuu, IT dupMbl, NponssoauTenei
anKorosibHoM 1 TabayHol NPoAyKLUMK, TOProBble U
cepBucHble koMnaHuu (3akoH KP N2208 ot 31 uiong 2015
r.);

- MnopT anekTpoaHeprum ocsoboxaeH ot HAC (3akoH KP
N2153 ot 13 uiona 2015 r.);

- JTiobble BMAbI BKNAZLOB yupeauTenen B Kanutan
0cB060XAAKTCS OT Hanora Ha NpubbInb;

- CtouMocTb 6€3B03ME3AHO MOSTyYEHHbBIX OCHOBHBIX U
JEHEXHbIX CPeACTB ANs Pa3BUTUS MPON3BOACTBEHHONW 6a3bl
no peLueHuto MpaBUTENBLCTBA, @ TakXKe CTOMMOCTb
COLMANbHO-KYIbTYPHbIX 06 bEKTOB M 06BEKTOB
KOMMYHasIbHO-ObITOBOr0 Ha3HaueHUsi, NOMy4YeHHbIX
KOMMaHUSIMU C rocyaapCTBEHHOW fonen 6onee 50
MPOLIEHTOB, a TaKXe Crneuunann3MpoBaHHbIMM
roCyAapCTBEHHLIMU Y MyHMLMMNANbHBIMU OpraHM3aumnsiMm
0CcBO6OXAAETCS OT Hanora Ha nNpubbinb;

- MNocTaBka coumanbHO-KyNbTYPHbIX 06bEKTOB 1 06BEKTOB
KOMMYHa/1bHO-6ObITOBOr0 Ha3HauYeHUst KOMMAHUSAM C
rocyaapcTBeHHOW aoneit 6onee 50 NpoLEHTOB, @ TakxXe
Crneumanv3npoBaHHbIM roCcyAapCTBEHHbBIM U
MYHULMMNanbHbIM OpraHn3aumsam ocsoboxaaeTcs ot HAC;
- YCnyru no akcnopTy CeSIbCKOX035IMCTBEHHOW NPOoAyKLUMUK
OTHeCeHbI K AesiTeNbHOCTH, HanoroobnoxeHme KOTOPOM
OCYLLECTB/SIETCS HA OCHOBE 0bsi3aTeNIbHOro naTeHTa
(3akoH KP N2194 ot 24 ntona 2015 r.).



Double Tax Treaties with Saudi Arabia and
United Arab Emirates have been ratified

The Parliament has recently approved the treaties with
Saudi Arabia and United Arab Emirates for the
avoidance of double taxation and prevention of fiscal
evasion with respect to taxes on income. These treaties
provide exemption from tax on dividends and interests
and reduced rates on royalties (The Laws of the KR
#168 and 169 dd. July 20, 2015).

Write-off of interests, penalties and sanctions
on taxes and customs payments

Recently adopted Law provides an opportunity for the
taxpayers to be exempt from the payment of interests,
penalties accrued for late and/or partial payment taxes
and customs payments and sanctions for violations of
tax legislation. The exemption may vary from 50 to 100
percent of the total amount of interests, penalties and
sanctions depending on the maturity of principal debt
(The Law of KR #195 dd July 24, 2015).

Regulation on Filling of Form of Tax Contract
Return

Government recently approved a Regulation on Filling
of Form of Tax Contract Return for the purpose of
calculating the fixed obligations on Profit Tax, VAT and
Sales Tax of the taxpayers working under the tax
contract (Decree of the Government of the KR #456 dd
July 7, 2015).

Average salary data for calculation of social
security contributions

Official data on average salary for 2014 for the
purposes of calculating the social security contributions
for the period from July 1, 2015 to July 1, 2016 were
published (Erkin-Too newspaper #61 dd July 3, 2015).
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If you wish to discuss the information above please
contact Baker Tilly Bishkek by e-

mail contact@bakertilly.kg or by phone +996 312
696232.
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PaTtucpmumpoBaHbl cornaweHns o6 nsbexxaHmm
ABOIHOro Hanoroo6noxeHus ¢ CaygoBckou
ApaBueit  O6beguHeHHbIMU Apabckumm
SMupaTtamMm

Xoropky KeHew KP HeaaBHO patudumumpoBan cornallieHunst
¢ CaynoBckoit ApaBumeit 1 O6beanHEHHbIMU ApabckMMm
SMupaTamn 06 n3bexxaHm ABOMHOIO Hanoroo610XKeHMs 1
npeaoTBpaLleHnM YKIOHEHUS! OT HAaNoroobnoxeHus B
OTHOLLUEHMIN HANoroB Ha AOXOA. [JaHHble cornallieHuns
npeaycMaTpusaloT 0CBOBOXAEHUE NPOLIEHTOB U
OVBULEHIOB OT HAora, a TakXKe MOHMKEHHYHO CTaBKY
Hanora Ha posanTtu. (3akoHbl KP N2168 1 169 ot 20 nions
2015r.)

PecTpyKTypusaums 3af0/HKEHHOCTHU NOo
NpoLEeHTaM, NeHU U CaHKLUMAM MO HaJsioram u
TaMO)XEHHbIM MJl1aTeXxaMm

MpUHATBIN HeAABHO 3aKOH NpeaycMaTpuBaeT BO3MOXHOCTb
CNUCaHNS 3a[0/MKEHHOCTU MO NPOLEHTaM U NEHN,
HaYMCNIEHHbIM 33 HECBOEBPEMEHHYIO UMW YaCTUYHYIO ynnaTy
HasI0roB M TaMOXEHHbIX MIATEXEN U CaHKLUMSM 3a
HapyLUEHME Ha/IoroBoOro 3aKoHoAaTeNbCTBa. [JaHHbIM 3aKOoH
npeaycMaTpuBaeT cnucaHue ot 50 4o 100% Takol
3a[10/MKEHHOCTW AN HanoronnaTenbLmMKoB, NoracuBLUMX
OCHOBHYIO CyMMY HaNOroBOM 3a/10/HKEHHOCTM (3akoH KP
N2195 ot 24 uniona 2015 r.)

Mopsaok 3anonHeHus opMbl OTUETa NO
HaJIOrOBOMY KOHTPAaKTY

MpaBUTENLCTBOM YTBEPXKAEHO MOSIOXEHME O MopsaKe
3anonHeHns OopMbl OTYETA MO HANIOrOBOMY KOHTPAKTY Ans
pacyeTa CyMM (DUKCMPOBAHHbIX HANoOroBbix 0643aTeNbCTB Mo
Hanory Ha npmbbinb, HAC n Hanory ¢ npogax Aans
HafioronnaTenbLMKOB, OCYLLECTBASIOWMX AEATENIbHOCTb Ha
OCHOBE HanoroBoro KoHTpakTa (MocraHoBneHne MNMKP N2456
oT 7 uiona 2015 r.).

[aHHble 0 cpegHeMecAYHOM 3apaboTHOM niaTe
AN UCYUCNIEHUS CTPaxXOBbIX B3HOCOB

HepnasHo 6binv onybnnkoBaHbl oduLManbHble aHHbIE O
cpefHeMecsyHoM 3apaboTHol nnaTe 3a 2014 roa ans
NCUNCNIEHNS CTPaxoBbIX B3HOCOB Ha nepuog ¢ 1 nonsa 2015
roga fo 1 niona 2016 ropa (raseta «IpkuH-Too» N261 ot 3
nons 2015 r.).

Hawv KOHTaKTbI

Ecnu Bbl xoTuTe 06cyauTh nHdopmMaumio,
NpeAcTaBNeHHYIO Bbile, Bbl MOXeTe CBsA3aTbCsa C HaMu
Mo 31eKTPOHHOM noyTe contact@bakertilly.kg nnm no
TenedoHy +996 312 696232.
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