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RANKING THE WORLD BY ECONOMIC FREEDOM

Rank Country Overall Score Rank Country Overall Score Rank Country Overall Score
1 Hong Kong 89.6 66 Montenegro 64.7 132 Burundi 53.7
2 Singapore 89.4 67  Trinidad and Tobago 64.1 133 Yemen 53.7
3 New Zealand 82.1 68 Panama 64.1 134 Maldives 53.4
4 Australia 814 69 Kazakhstan 63.3 135 Mauritania 53.3
5  Switzerland 80.5 70  Turkey 63.2 136 Sao Tomé and Principe  53.3
6  Canada 79.1 71 Ghana 63.0 137 Papua New Guinea 53.1
7 Chile 78.5 72 South Africa 62.6 138 Togo 53.0
8 Estonia 76.8 73  France 62.5 139 China 52.7
9  Ireland 76.6 74 Kuwait 62.5 140 Tajikistan 52.7
10  Mauritius 76.4 75 Thailand 62.4 141 Liberia 52.7
11  Denmark 76.3 76  The Philippines 62.2 142 Comoros 52.1
12 United States 76.2 77  Saudi Arabia 62.1 143 Russia 52.1
13 United Kingdom 75.8 78  Samoa 61.9 144 Guinea 52.1
14  Taiwan 75.1 79  Madagascar 61.7 145 Guinea-Bissau 52.0
15 Lithuania 74.7 80 Italy 61.7 146 Cameroon 51.9
16 Germany 73.8 81  Croatia 61.5 147 Sierra Leone 51.7
17 The Netherlands 73.7 82  Kyrgyz Republic 61.3 148 Vietnam 51.7
18  Bahrain 73.4 83 Paraguay 61.1 149 Ethiopia 51.5
19  Finland 73.4 84 Vanuatu 61.1 150 Laos 51.4
20 Japan 73.3 85  Azerbaijan 61.0 151 Haiti 51.3
21  Luxembourg 732 86  Dominican Republic 61.0 152 Nepal 51.3
22 Georgia 73.0 87  Guatemala 60.4 153 Belarus 49.8
23 Sweden 727 88  Slovenia 60.3 154 Micronesia 49.6
24  Czech Republic 725 89  Morocco 60.1 155 Lesotho 49.6
25 United Arab Emirates  72.4 90  Serbia 60.0 156 Ecuador 49.2
26 Iceland 72.0 91 Swaziland 59.9 157 Algeria 48.9
27  Norway 71.8 92 Uganda 59.7 158 Angola 479
28  Colombia 71.7 93  Namibia 59.6 159 Solomon Islands 47.0
29  South Korea 71.5 94  Lebanon 59.3 160 Uzbekistan 47.0
30 Austria 71.2 95 Tonga 59.3 161 Burma 46.9
31 Malaysia 70.8 96 Mongolia 59.2 162 Ukraine 46.9
32 Qatar 70.8 97  Bosnia and Herzegovina 59.0 163 Bolivia 46.8
33  Israel 70.5 98  Fiji 59.0 164 Kiribati 46.4
34 Macau 70.3 99  Benin 58.8 165 Chad 459
35 Saint Lucia 70.2 100 Zambia 58.7 166 Central African Republic 45.9
36 Botswana 69.8 101 Sri Lanka 58.6 167 Timor-Leste 45.5
37 Latvia 69.7 102 Burkina Faso 58.6 168 Congo, Dem. Rep. 45.0
38 Jordan 69.3 103 Coéte d’Ivoire 58.5 169 Argentina 44.1
39  Brunei 68.9 104 Gabon 58.3 170 Congo, Republic of 42.7
40 Belgium 68.8 105 Indonesia 58.1 171 Iran 41.8
41  The Bahamas 68.7 106 Senegal 57.8 172 Turkmenistan 41.4
42 Poland 68.6 107 Tunisia 57.7 173 Equatorial Guinea 40.4
43 Uruguay 68.6 108 Nicaragua 57.6 174  Eritrea 38.9
44  Saint Vincent 68.0 109 Tanzania 57.5 175 Zimbabwe 37.6
and the Grenadines 110 Cambodia 57.5 176 Venezuela 34.3
45  Cyprus 67.9 111 Moldova 57.5 177 Cuba 29.6
46  Barbados 67.9 112 Djibouti 57.5 178 North Korea 1.3 |
47  Peru 67.7 113 The Gambia 57.5 N/A Afghanistan N/A
48 Jamaica 67.7 114 Seychelles 57.5 N/ATraq N/A
49  Spain 67.6 115 Bhutan 57.4 N/AKosovo N/A
50 Slovak Republic 67.2 116 Honduras 57.4 N/ALibya N/A
51 Costa Rica 67.2 117 Belize 56.8 N/ A Liechtenstein N/A
52 Armenia 67.1 118 Brazil 56.6 N/A Somalia N/A
53 Macedonia 67.1 119 Mali 56.4 N/A Sudan N/A
54 Hungary 66.8 120 Nigeria 55.6 N/A Syria N/A
55 Bulgaria 66.8 121 Pakistan 55.6
56 Oman 66.7 122 Kenya 55.6
57  Romania 66.6 123 Guyana 55.5
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60 Cabo Verde 66.4 126 Malawi 1 54.8 B 80100 FREE
61  Dominica 66.1 127 Niger 54.6 I 70-799 MOSTLY FREE
62  El Salvador 65.7 128 India 54.6 60-69.9 MODERATELY FREE
63 Albania 65.7 129 Suriname 54.2 50-59.9 MOSTLY UNFREE
64 Portugal 65.3 130 Greece 54.0
65 Rwan%la 64.8 131 Bangladesh 53.9 [] 0-499 REPRESSED
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Founded in 1973, The Heritage Foundation is a research and educational institution—a think
tank—whose mission is to formulate and promote conservative public policies based on the
principles of free enterprise, limited government, individual freedom, traditional American
values, and a strong national defense.

We believe the principles and ideas of the American Founding are worth conserving and
renewing. As policy entrepreneurs, we believe the most effective solutions are consistent with
those ideas and principles. Our vision is to build an America where freedom, opportunity,
prosperity, and civil society flourish.

Heritage’s staff pursues this mission by performing timely, accurate research on key policy
issues and effectively marketing these findings to our primary audiences: members of Congress,
key congressional staff members, policymakers in the executive branch, the nation’s news
media, and the academic and policy communities.

Governed by an independent Board of Trustees, The Heritage Foundation is an independent,
tax-exempt institution. Heritage relies on the private financial support of the general public—
individuals, foundations, and corporations—for its income, and accepts no government funds
and performs no contract work. Heritage is one of the nation’s largest public policy research
organizations. Hundreds of thousands of individual members make it one of the most broadly
supported think tanks in America.

For more information, or to support our work, please contact The Heritage Foundation at
(800) 544-4843 or visit heritage.org.

THE WALL STREET JOURNAL,

The Wall Street Journal is the world’s leading business publication with more than two
million subscribers and is the largest U.S. newspaper by total paid circulation. The Wall
Street Journal franchise, with a global audience of nearly 3.6 million, comprises The Wall
Street Journal, The Wall Street Journal Asia, and The Wall Street Journal Europe. The Wall
Street Journal Online at WSJ.com is the leading provider of business and financial news and
analysis on the Web with more than one million subscribers and 36 million visitors per month
worldwide. WSJ.com is the flagship site of The Wall Street Journal Digital Network, which also
includes MarketWatch.com, Barrons.com, AllThingsD.com, and SmartMoney.com. The Journal
holds 35 Pulitzer Prizes for outstanding journalism, and, in 2014, was ranked No. 1 in BtoB’s
Media Power 50 for the 15th consecutive year.
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For over 20 years The Heritage Foundation, in
partnership with The Wall Street journal has
tracked the march of economic freedom
around the world with the influential Index of
Economic Freedom
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Source: Terry Miller and Anthony B. Kim, 2015 Index of Economic Freedom (Washington, DC: The Heritage Foundation
and Dow Jones & Company, Inc, 2015), http:/www.heritage.org/index

Chart1 & heritage.org

Economic Freedom: Opportunity and Empowerment

For more than two decades, the Index of Economic Freedom, an annual data-driven, cross-country
analysis by The Heritage Foundation in collaboration with The Wall Street Journal, has measured
the impact of liberty and the free markets around the globe.

Through analysis of diverse economies ranging from North Korea to Hong Kong, using metrics
examining government size, market openness, regulatory efficiency, and the rule of law, the 2015
Index confirms the strong relationship between economic freedom and progress. There is no single
formula for overcoming challenges to economic development, but one thing is clear: Around the
world, governments that respect and promote economic freedom provide greater opportunities for
innovation, progress, and human flourishing.

The 2015 Index—the 21st edition—includes:
e Updated economic freedom and macroeconomic data for 186 economies.
» Easy-to-read cross-country comparisons that highlight why economic freedom matters.

e Three informative chapters that explore topics of particular relevance to today’s policy debates,
including the importance of commitment to sound polices that promote greater prosperity, the
perils of cronyism, and the critical linkages between economic freedom and energy availability.

e Online tools, like customized comparison charts and an interactive heat map.

Visit Heritage.org/Index.
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